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CHARTERS 


OF AMERICAN 


LIFE INSURANCE COMPANIES. 


Beinc A CoMPILATION OF THE ORIGINAL CHARTERS AND 


ALL AMENDMENTS THERETO OF 


THIRTY PROMINENT COMPANIES 


OPERATING UNDER THE LEGAL RESERVE REQUIREMENTS. 


With extracts from By-laws affecting contracts and the laws of Massachusetts and New 
York States relating to Life Insurance. 

This work is handsomely printed on excellent paper, 4nd is bound in calf. 
desirable and valuable work for all persons-engaged in Life Insurance. 


It is a 


PRICE, $5.00 PER COPY. Sent to any address postpaid on receipt of price. 
Address, 
THE SPECTATOR COMPANY, 
98 William Street, New York 





TURNER’S 


Keady keference Ledger 


A simple and perfect Record of transactions for the use of general and 
local Fire Agents and Brokers. 

indorsed by the leading Fire Underwriters of the Country. Its simplicity 
makes it available to everyone. The business of an ordinary agency can be 


entered in afew minutes. It shows AT A GLANCE, 


The amount retained in hand. 
The commissions received. 
The postage and exchange paid. 


The Total business written. 

The amount Canceled. 

The amount remaining in force. 

The premiums received. The balances due the companies. 

The premiums returned. The commissions returned. 

The incidental expenses paid by the| The balance due the agent (when. ex- 
companies. penditures exceed receipts). 


And, in fact, every detail of the business of the agency. 


EVERY AGENT SHOULD HAVE ONE. 


BECAUSE ; It requires no time or knowledge of book-keeping to make 
proper entries ; it cos¢s but a trifle ; contains just such information as is con- 
stantly needed ; saves frequent researches through endless records of the office; 
keeps constantly before the agent a bird's-eye view of his business ; enables 
the agent to properly classify losses ; shows receipts, disbursements and losses 
on a single page for the year; assists in tracing and Jocating errors on the 
general books of the concern ; saves innumerable journal entries, being a book 
of original entry ; the information is furnished at a glance, no loss of time or 
mathematical problems to solve. 


The READY REFERENCE LEDGER is neatly ruled, printed and bound, and 
measures about 14 x 18 inches, outside measurement. They are printed and 
ruled to accommodate any number of companies up to and including twenty. 

Paper, Ruling, Printing and Binding, all of the very best quality. 


PRICE (sent free to any address), '$3.00 per copy. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





THE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE (0., 


SAGINAW (East Side), MICHIGAN. 





$200,000.00 


45,672.29 


Partp-up CaPITAL, - - 


SURPLUS, - - - . “ 





W. S. EDDY, President. 
JOHN F. EDDY, Vice-President. 


J. P. SHERIDAN, Secretary. 
C. A. RUST, Treasurer. 





Progressive Conservative! Reliable! 


The Fidelity Mutual Life Association 


OF PHILADELPHIA. 


LOW MORTALITY. 
LOW PREMIUMS. 
LOW EXPENSES. 


UP-TO-DATE POLICIES. 
UP-TO-DATE MANAGEMENT. 
UP-TO-DATE AGENTS. 














The Fidelity’s Success. 


SQINCREASE FOR 1896, 


Insurance in Force, 14% 
Premium Income, 16% 
Surplus, ; - 13% 
Cash, or Invested 
Assets, . - tg 


’ THE FIDELITY RANKS 
FIRST in Per Cent of Gain, 
and Fifth in Gain of Business 
for year 1896 among Level Pre- 
mium Companies in United 
States. . 








IN SIX YEARS 


The Insurance in Force 
has DOUBLED; 


ie The Surplus has increased 
et | THREEFOLD. 


a ee ee 
$70,000,000 Insurance in Force. 


L. G. FOUSE, Pres dent, 

‘W. S, CampBELt, Sec’y and Solicitor, 
F. X. Quinn, Assistant Secretary, 
ARTHUR HunTsR, Asst. Actuary. 


Arex. McKnicurt, Vice-Prest. 
O. C. BosBysHELL, Treasurer. 
S. C. Botiinc, Superintendent of Agencies. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


gay 


The Life Insurance Clearing O0., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘ LIEN” POLICIES 
FULL FACE VALUE from date 


of issue, 


We issue policies 
payable for their 





Send for specimen copies and supplies, 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re. 

Wines newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 





Fhe, 
Sy fe 


62 AND 64 WILLIAM STREET, NEW YORK. 





The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 


Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT, 


Every Policy, Participates ‘in a Tontine Bonus Fund. 





Established 1865. 
THE 


Frankfort Marine, Accident aud Plate Glass 
Insurance CO, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 
EsTABLISHED 1824, 
UNITED STATES TRUSTEES: 
Joun ReEpFIELpD, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine St., N, Y, 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 
Hon. Francis B. Cooiey, Ropngy Dennis, Esq. Jno. R, REDFIELD, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 





APPRAISAL 


AIND 


AW A RD. 


By JOHN A. FINCH 
OF THE INDIANAPOLIS Bar, 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations, 


PRICE, TWENTY-FIVE CENTS PER CoPy. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK. 
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GENERAL FIRE EXTINGUISHER 60. 


Medal and Diploma 


AWARDED BY THE 
WoOoRLD’s COLUMBIAN 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


ExPosITION 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 
A. W. MASTERS, General Manager. 
WORKMEN’S COLLECTIVE . 
ELEVATOR AND 


INSURANCE. 


§. W. PEASE, Resident Manager, 





INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY 


Eastern Departmen ¥ 
62 OEDAR 8T., NEW York. 





INCORPORATED IN 18665, 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital........... ptionsinehinndane oucwecendaeuneen anne 
Liabilities... ..... Jiebhabdawonsnade senebeoen ee eeeeeeeeee 2,212,977.30 
Net Surplus.......+. ctv cent 887,622.79 
Assets, January 1, 1897.....-ceceeccceecereeccecs sseeeses 3 100,600.09 


oeeee 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 





HLENCTRIC WIRING 


FOR THE USE OF 


Architects, Underwriters and the Owners of Buildings. 


By RUSSELL Ross, 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous, 

The book is handsomely printed on heavy paper, bears the imprint of 
the year 1896, contains nearly 200 pages, and is substantially bound in cloth 
with heavy boards. 

Sent postpaid to any address on receipt of price, $2.50. 

Address, 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEw York, 





THE 


Employer's Liability Assurance Corp'n, 


\ LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8. STANLEY BROWN, - _ =- 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YoRK. 








General Manager and Secretary. 
Boston, Mass. 











JUST ISSUED. 





A NHW HDITION OF 


ABC of Life Insurance, 


By CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary, The 
work has been enlarged and improved, several new chapters having.been 
added, considerably increasing its value. The A BC or LiFe INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition will be sold at the same price as earlier 
editions, viz. : : 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It will be handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, 


Publishers, 95 William Street, New York. 


‘ 
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RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


1st January 1897, 
$1,191,711.78 


Hon, GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


THE OLD LINE 
ANKERS LIFE INSURANCE CO. 


Home OFFICE: LINCOLN, NEBRASKA, 


Our Report for 1896. 


Our Death Rate has been low. 
Our Interest Rate high. 
Our Business the largest in our history. 
Our Expenses reduced. 
And our Surplus and Assets increased. 


Write to us if you want a good contract with good territory. 
N. S. HARWOOD, President. W. C. WiLson, Sec’y and Gen’l Manager. 
Incorporated November 14, 1885, Capital, $100,000, 





INSURANCE CoO., 


New YorK. 


ERMANIA FIRE 


62 AND 64 WILLIAM ST., cor. Cedar St., 


OrGANIZED 1859, 


STATEMENT, JANUARY 1, 1897. 
Cash Capital 
Reserve for Unearned Premiums 
Reserve for Losses under adjustment 
Reserve for all other Claims 
Net Surplus 


HUGO SCHUMANN, PresipenT. 


Fr. Von BernuTu : : Cuas. RuyKHAVER, Secretary. 
Geo. B. Panui { Vice-Presidents. Gustav Kur, Ass’t Secretary. 





UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., or Aix LA CHAPELLE, GERMANY, 


Deposited with New York Insurance Department and in —_ of Trustees for benefit of. 


all American Policyholders, $500,000. 


UNITED STATES TRUSTEES: 
som CHARLES A. ee (Formerly Mayor of the City of Brooklyn). 
ENRY E, OWEN D. (No. 40 West 56th Street, New York), 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York), 
Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WHED & FENNED Y.- 


29 and 31 Liberty Street. 


The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P, E. RASOR, Manager, AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 
WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 


Law, N. Y 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 
ASSETS, - - - 
SURPLUS, AS REGARDS POLICYHOLDERS, 
Net CasH SurRPLus, - - - 





$685,853.93 

607,263.53 

32,869.76 
$611,186.57 
8,952.84 
79,018.29 


Losses paid since organization, - 
Scrip dividend paid —_ organization, 
Cash, ae é ee 

H. W. PRICE, President, 2 F. F. WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary. 
GEORGE W. CARSE, Assistant Secretary. 





New York Office, - = 
INSURANCE 


PHENIX "surane 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
47 CEDAR ST. 


ANOVER FIRE INSURANCE CoO., 


No. 34 PINE STREET, NEw YorK, 


OrGAnizeD 18652, 


STATEMENT, JANUARY 1, 1897. 
RE, CAE Bilin cecceuocevcstecosseus PERL a FE Rs Pa RE ne $1,000,000.00 
Reserve for Reinsurance 
Reserve for all other Liabilities 
Net Surplus 


Total Assets, - 


I. REMSEN LANE, President, 


Cuarzes L. Rog, Secretary. 
JossrH McCoxp, Ass’t Secretary. 





$2,595,801.85 


Howarp P. Gray, Vice-President. 
Cuaries A, SHaw, 2d Vice-Pres, 





ee ALLIANCE OF CALIFORNIA. 


Home OFFICE: 


LOS ANGELES, CALIFORNIA. 


+ 


The Combined Contract offered by the Bankers Alliance 


is the most liberal and offers protection of the most solid 
character. 


Liberal terms to good producers. 
Write the Home Office for detailed particulars. 





ERMAN AMERICAN INSURANCE CO. 


or New York. 


Office, No. 115 Broadway. 
Total Assets $7,070,423.43 
Reserve Fund for Unexpired Risks $2,575,233.13 
Reserve Fund for Unsettled Losses 276,126.37 
Reserve Fund for all other Claims 211,975.71 
CAPITAL STOCK 1,000.000.00  4,068,335.21 


Net Surplus beyond all Liabilities......... Srciadietigueees $3,007,088 .2% 
EMIL OELBERMANN, Pont. 


opens, L. ALLEN, Vice-President. N. KREMER, Secretary. 
OBERT L, KLUM and EDWIN M. CRAGIN, Assistant Secretaries, 


Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 
Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, - - - - General Agent. 
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‘THE SPECTATOR: 


(@ Tue Spectator, established in 1868, ts aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

( Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead"’ subscriptions. 

pas All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to recetve money for the Company. Local corre- 
spondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, PuvuBLIsHErs. 
(Telephone Number, ‘‘ 459 Cortlandt."’) No. 95 Wiu1aM Sr., N. Y. 
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Joun Warnock Ecuots, supreme president of the Amer- 
ican Protective Association, whose headquarters are at 
Washington, D. C., and which claims an active member- 
ship ‘of two millions in all the States of the Union, called 
at the office of Tue SpecTaTor during the past week to say 
that his order has made an arrangement with the Fidelity 
Mutual Life Association of Philadelphia whereby the latter 
company will issue policies of insurance to the members 
of the American Protective Association order. It is under- 
stood that the contract covers a period of ten years. This 
action is in line with the comments of THe SpecTaToR 
regarding the insurance of members of fraternal organiza- 
tions. There is no more reason why a fraternal order 
should issue policies of insurance on its own account than 
that it should engage in any branch of commercial busi- 
ness. The American Protective Association has acted 
wisely in deciding to place all the insurance of its members 
through a well managed, business life insurance company. 





Durinc the recent discussion over the *‘ tripartite agree- 
ment ”’ between the three ‘‘ giant ”’ life companies—which 
agreement went to pieces before it could be put into effect 
—the suggestion was made that such agreement would be 
in violation of the anti-combination laws of certain States. 
The law of Georgia, for instance, says: ‘‘ It shall be unlaw- 
ful for any insurance company or companies doing business 
in this State, or the agent or agents thereof, to make, 
maintain or enter into any contract, agreement or pool, or 
other arrangement, with any other insurance company or 
companies * * * for the purpose of, or that may 
have the tendency or effect of, preventing or lessen- 
ing competition in the business of insurance in this 
State.”” Several other States, notably Illinois and Mis- 
souri, have substantially the same law, and the attempt 
to enforce it has given the fire insurance companies a 
vast amount of trouble. It is doubtful, however, if it 
can be successfully applied to life insurance companies. 
The laws under which the companies operate in the sev- 
eral States make the State a party to the fixing of life 
insurance rates. ‘Three factors go to the making of such 
rates—mortuary experience, interest rates and loading for 
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expenses. The State laws fix two of these factors by pre- 
scribing the mortuary tables to be employed in making 
valuations and the rate of interest upon which net values 
shall be calculated. This leaves the companies a voice 
only in the matter of loading that may be employed in mak- 
ing rates, and this must necessarily be so nearly alike in 
all companies that there can be but little variation. The 
State, therefore, has the larger share in fixing rates, and 
should be made a party to any proceedings that may be 
brought against a life company for alleged violations of 
the “‘ anti-combine’”’ laws. It is difficult to see how the 
law can be applied to life insurance companies under any 
circumstances, but the suggestion that an attempt to so 
apply it might be made came from gentlemen of the legal 
profession. 





Tuis is the time of year when the chronic rebater lifts up 
his voice and bids high for new business. He is working 
to make a record, and has seductive visions of prospective 
bonuses, extra allowances, etc., always provided the amount 
of business written by him during the year meets the 
expectations of his superiors. Managers of companies are 
stirring up their agents with sharp sticks to special efforts 
to beat all their previous records, and the high pressure 
methods prevail everywhere. December is all that is left 
of the year in which to bring up the amount of insurance 
written to a sum that will entitle the agent to a bonus, and 
if he lacks only a few hundred thousands of dollars of 
insurance he can afford to sell part of it at a low figure, as 
the bonus will more than compensate him for his losses. 
Last year at this time policies were offered at fearfully cut 
rates, in some instances as much as ninety per cent of the 
first year’s premium being remitted.to the insured. We 
have heard of nothing as bad as this as yet, but the month 
is still young, and comparatively few agents are as yet on 
the war path. A correspondent in the western part of the 
State writes us that rebating is on the rampage in that sec- 
tion, but has not gone above fifty per cent as yet. When 
are the companies going to put down this evil? It rests 
entirely with them to encourage rebating or put a stop to 
it, and thus far the majority of them seem to encourage it 





WuiLe a number of the companies are in accord as to 
the necessity of ‘speedily strengthening their reserves, 
there is indicated in the letters we have published a strong 
feeling against any increase in rates on the part of the 
smaller companies. Many companies believe that retrench- 
ment in expenses will enable them to value new business 
at least, on a three and one-half per cent basis, without 
increasing the cost to the policyholder. A comparison of 
the rates charged for participating policies by the various 
companies shows wide variations, and would indicate that 
only a small part of the loading would have to be sacrificed 
in order to make the change in valuation without an increase 
of premiuin rate. In the accompanying table we show the 
highest and lowest rates. now charged on a whole-life 
participating policy in comparison with the net premium 
on the American Experience at four, three and one-half 
and three per cent, and on the Combined Experience at four 










286 


per cent. Two additional columns show what the loading 
would be on a three and one-half per cent basis. The 
Massachusetts companies now charge the highest premiums, 
although the leading New York companies and a few. 
others are only from thirty to fifty cents per thousand less. 
With these latter companies the loadings would be at the 
respective ages $5.81; $7.19; $8.70; $10.75 and $13.71 
instead of as given-in the last column but one in the table. 
It seems to be the opinion of the majority that a change is 
advisable in the reserves, but some maintain it can be done 
without putting the premiums higher than the highest now 
in use and would thus constitute a step toward the reduction 
in expenses which has been so long promised. The reduc- 
tion in rate for older ages, which was included in the 
announcement by the Mutual Life, seems to be explained 
by the fact that from age forty the net premium on the 
American three and one-half per cent table is lower than 
that on the Combined Table at four per cent. 
Wuo ie Lire InsurANCE, $1000. 














Loading of 
Present Rates 
on 8% Per Cent 

Experience. 


PRESENT RATES. Net RaArtEs. 





American Experience. 


4Per | 3% Per 8 Per 
Cent. | Cent. Cent. 


Combined 


ao, 3; 
High. | Low. 


High. 


| ence, 4 
}Per Cent. 








$6.11 
7-39 
9.10 
13.95 ° 

14.21 


$16.97 
19.87 
23.68 
28.85 
35-78 


$18.28 


$16.21 | $17.19 
21.08 


18.84 | I991 
22.35 23.50 
27.12 28.35 
33-79 


$22.15 
25-35 
29.50 
35-25 
43-80 


.| $23.30 
.| 27.30 
32.60 
39-79 
49-20 


"e 


























Tue Weekly Underwriter, in its last week’s issue, sus- 
tains its well-earned reputation of being a common scold. 
We might say an uncommon scold, because it is never right 
on any subject it discusses, and its bilious condition would not 

“permit it to be in agreement with any one. We remarked 
substantially in the last issue of Tue SpecTator that we 
trusted that any company adopting a higher reserve stand- 
ard than that fixed by the laws would not be satisfied with 
confining the publication of its liabilities on this score to 
its advertisements only, but would report the sum likewise 
in its sworn returns. The Underwriter then states: ‘‘ No 
company puts its reserve liability in its annual sworn 
returns.” Asa matter of fact, the official blanks of all the 
States call for the reserve liabilities ‘‘ as computed by the 
company,’’ and the Connecticut report for 1897 prints the 
reserve of every Connecticut company, except the Connec- 
ticut Mutual, as being the figures of the respective com- 
panies. That they are company figures is shown by the 
fact that the higher valuations of the A°tna and Travelers 
in excess of the department reserve are permitted to stand, 
with a foot-note, in each case showing the official valua- 
tions to be less. The reserve of the Connecticut Mutual 
also is published at $373,298 more than it is fixed by the 
New York Department, which accepted and adopted the 
figures contained in a certificate of the Connecticut com- 
missioner. In the same Connecticut report, as well as in 
the corresponding reports of New York and other States, at 
least six companies charge themselves in liabilities with 
‘** special reserves” ranging from $68,664.18 to $1,875,211 
above the reserve values required by Connecticut or the 
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States furnishing them certificates of valuation. If we go 
back one year to the Connecticut report of 1896 we not only 
find that the valuation of the AZtna, Connecticut Mutual and 
Travelers are published at different amounts from the figures 
of the department, but that the Connecticut Mutual actually 
reports a three per cent reserve on new policies issued in 
1882 and since then, and that this return was accepted and 
published accordingly. This is just the illustration of our 
contention. In the statement of the Equitable Life to the 
New York Insurance Department for 1892 there was 
included a ‘‘special reserve toward a three and one-half 
per cent valuation, $1,500,000,” and this was so accepted 
as a liability by the New York Insurance Department. 
To every department, and in every year, all companies 
which in their announcements state that they will com- 
pute the net premiums and reserves upon future poli- 
cies on the assumption of earning less interest than the 
State standard provides, are obligated to return that reserve 
in their liabilities regardless of the State requirement, and 
a place is provided for it in the official-blanks, reading: 
“* Any other liability of the company.’’ It will not do to 
say that because the State assumes a certain higher rate of 
interest than does a company in its written contracts with 
policyholders, the greater obligation is not a liability except 
in advertisements. That kind of reasoning is generally 
found in the librettos of comic operas, but when incorpor- 
ated in a statement made under oath, well, that is differ- 
ent. So much for the absurd criticism of The Weekly 
Underwriter. It is well enough to remember also that the 
law of Connecticut, as well as of many other States, pro- 
vides that: ‘‘ Every advertisement or public announcement 
and every circular and card made or issued by any com- 
pany, corporation or association authorized to transact the 
business of insurance, which shall purport to make known 
the financial standing of any such company, corporation or 
association shall, in all particulars which it purports to 
give, correspond with the last preceding verified statement 
made by said company, corporation or association to the 
insurance department.” 





Tue action of the New York Tariff Association last week 
in authorizing a wholesale reduction of rates, ranging from 
twenty to thirty-three and one-third per cent, has already 
resulted in ‘the greatest demoralization in the fire under- 
writing business. The effect is by no means confined to 
the metropolitan district, but agents’in other cities are 
writing to their companies to know why rates on similar 
risks are so much higher in their locality than in New 
York. They think there should be no favored locality, 
and contend that their customers are entitled to as much 
consideration as anyothers. In thecity confusion is decid- 
edly confounded, and office men of the companies are as 
much befogged as agents, brokers or ‘‘ placers” as to what 
a given rate may be or the commission that will be allowed 
for the business. Some brokers announce that they are 
prepared to cut the rates offered by other brokers, or by 
companies, and it would puzzle the most astute policy- 
holder to know ‘‘ where he isat.’’ We have yet to hear of 
any one who can satisfactorily define the present situation 
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or explain the action of the association. One underwriter 
says the proposition to reduce rates grew out of the long 
wrangle over the agreement with the Brokers Board, and 
was thrown into the Tariff Association as a great bluff. 


But the bluff was called, very much to the surprise of every ° 


one, and who holds the winning hand is a question yet to 
be determined. So far as propertyowners are concerned, 
there seems to have been no valid reason for reducing their 
rates; they were, apparently, very well content with the 
tariff and with the work that the Tariff Association has 
been doing in classifying and equalizing rates according to 
the hazards presented. They are not usually unreason- 
able, and certainly would not like to see the quality of 
their indemnity impaired by a schedule of rates that would 
not yield the companies sufficient money with which to pay 
their losses. The break in rates was due to the unbusiness- 
like competition that has been carried on between the com- 
panies and between the brokers who control more or less 
business. Non-tariff companies were cutting rates, and 
some of the tariff companies were suspected of inventing 
pretexts for meeting these cuts, while the agreed rate of 
commission to be paid the brokers was claimed to be vio- 
lated all along the line. There was a wild scramble for 
business, and the company or the broker that could capture 
a line previously controlled by another thought it was a 
‘*smart’’ thing todo. It would naturally be thought that 
the Tariff Association should regulate all such matters, but 
when the association is defied by outsiders, it becomes 
powerless to control the situation. There are quite a num- 
ber of persons in the business who have long been seeking 
the destruction of the association, and have contributed 
much to ferment trouble and dissension. Why this should 
be so it is difficult to conceive, for the existing Tariff Asso- 
ciation is the only one the underwriters have known in 
many years that has been successful in holding them 
together for any length of time. It may be said that it 
has been conducted in the interests of propertyowners 
within the lines of safety tothe underwriters. It has aimed 
to deal fairly with the numerous problems that have come 
before it, and it is greatly to be regretted that it could not 
number among its members all companies engaged in fire 
underwriting. With all companies in the association, what- 
ever abuses might occur could be corrected from within, 
regardless of all outside influences, but with a number of 
companies refusing allegiance to the association, but, on 
the contrary, co-operating with those who seek its destruc- 
tion, the association has been heavily handicapped. It will 
be a sad day for fire underwriters if the efforts of the dis- 
organizers succeed in breaking up the Tariff Association. 
It will involve losses to the companies, agents and brokers, 
and eventually the work of forming a new association will 
have to be done over again. Such an organization is a 
necessity of the business, as has been repeatedly demon- 
strated. The Tariff Association is not dead yet, but 
whether it can survive its action of last week remains to be 


seen. 





—Among the new policies to be issued after the first of the year is an 
annual dividend policy which will be put out by the Prudential. The 
policy will provide for yearly dividends to be paid commencing with the 
second annual premium and will contain loan, cash, paid-up and ex- 
tended insurance values at the end of the third and subsequent years. ; 
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THE INTEREST FACTOR IN LIFE INSURANCE 
RESERVES. 
HE discussion now going on among the life insurance 
companies relative to the rate to be assumed for 
future interest computations is of more than usual impor- 
tance. Heretofore this branch of the business has kept 
itself singularly free from the disastrous competition of 
rates which has characterized the fire, accident, surety and 
other branches. No doubt much of this uniformity is due 
to the steadying influence of State laws relative to the basis 
upon which reserves are calculated, and to the fact that life 
insurance premiums must in the long run be sufficientiy 
high to provide for these statutory limitations. At least 
this conclusion becomes probable when we recall that a 
“war of rates’? is a constant factor, notwithstanding 
strenuous attempts at pooling, of all insurance business in 
which the State has fixed no reserve standard independent 
of a mean percentage of the rate asked. This presents a 
strong argument in favor of the continuance of official super- 
vision and for the establishment of fire, accident and surety 
reserves without regard to the rate charged by the com- 
panies. 

This fundamental fact also raises another suggestion— 
can a radical alteration of the interest basis be successfully 
established by agreement between the companies? From 
negotiations between the “‘ three giants ’’ a fortnight ago, 
réferred to in our recent issues, it would seem likely that 
voluntarily harmonious action is unattainable. Ultimate 
failure was a foregone conclusion, since two of the three 
companies are already issuing policies on a three per cent 
basis, which they refused to discontinue, and those outside 
the compact had never been brought together with a 
view to reconciling radical differences of opinion, influ- 
enced more or less by the experience or necessities of 
their individual companies. 

The discussion, however, has been valuable in defining 
certain limitations and points of agreement. The opinion 
seems to be that whatever change is ultimately made will 
be confined to new business, and that the old will not be 
changed, generally, but be allowed to run off on a four per 
cent basis. Also that the new gross rates should be sub- 
stantially the same as those at present, with slight adjust- 
ments for a systematic loading, the net rates and reserves 
only being increased. Again the discussion seems now 
limited to the question as between three and one-half and 
three per cent for new business, with a preporaderance 
(measured by volume of insurance written in 1896) in favor 
of three per cent if any change is made. 

We see no good reason advanced why this majority view 
for three per cent should not prevail. It corresponds with 
the conclusions reached by the convention of insurance 
commissioners in 1894, after communicating with the com- 
panies and three years’ discussion. Whenever a change 
has been recommended in a commissioner's annual report 
or by bill introduced in a legislature, three per cent has 
been invariably proposed. A few companies for several 
years past have already adopted in whole or in part a three 
per cent basis for new business. At the present rate of 
decline a further drop of one-half per cent cannot be very 
long deferred, and it would seem an unnecessary compli- 
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cation of accounts and tables to make two changes ina 
comparatively brief period. Besides, while three per cent 
is the more conservative and free from future danger, it 


does not impose any additional burden upon the public. 


The gross rates would be practically the same as at present 
or on athree and one-half per cent basis; only the margin 
or loading would be lessened, requiring some immediate 
curtailment of expenses, by the companies—a consumma- 
tion devoutly wished and furnishing of itself a strong inci- 
dental argument in favor of three per cent. The imme- 
diate dividend to policyholders might be slightly affected, 
but the ultimate dividend and surrender values would be 
increased. 

“ Opposition comes from a few companies, which by 
reason of a large ratio of instalment and farm mort- 
gages, are earning more than the average interest. 
While this may answer as a plea for postponing a change 
to three per cent in their case, it is invalid as an argument 
against the ultimate necessity therefor. Moreover, these 
companies will have to face the problem of reinvestment 
earlier than the companies which have long-dated bonds. 
The records of even those companies which have been 
earning the highest rates of interest show a decrease in 
their rate, similar to that experienced by other companies 
and due to the same cause, the general accumulation of 
public wealth. These companies are not asked to make 
any substantial change in their office rates, nor is their 
actual income reduced by going to a three per cent basis. 
They would be merely required, in view of the decline 
in interest, to make a little less dividend in the early 
years of a new policy and to hold the difference against a 
probable decline in years to come, They do not forego 
their competitive advantage when the change is made 
compulsory over all companies by statutory enactment, 
but they would, for a time, as against those companies 
which should hold aloof from a voluntary compact. 
Hence their reluctance to enter into any agreement which 
has not already become binding upon all others who 
are earning less interest than themselves. 

We are inclined to believe the situation, while not really 
serious, fully justifies the abandonment of the four per cent 
standard for a more stringent one. According to the 
report of the insurance department of Connecticut for 
December 31, 1896, the average interest earnings were 
4i00 per cent on mean assets, after deducting investment 
losses and cost of handling. But nearly half of the invested 
assets were loans on collateral securities (mostly real 
estate) at rates of interest higher than could now be 
obtained. Likewise we should bear in mind that the 
decline since 1890 has been retarded by the cancelment of 
European debts and the taking back of our securities held 
abroad, to an amount estimated at over $1,000,000, 000. 
The payment of this large sum decreased our capital, 
and prevented a still further dropininterest. This will not 
occur again as we are now practically free from outside 
indebtedness. A decreasing ratio of emigration may like- 
wise have some effect in lowering the rate of interest, as a 
less annual proportion of capital will have to be invested 
in the tools of industry necessary to supply these impover- 
ished newcomers. Again, the argument that our recent 
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decline is due to depressed times and that rates wili increase 
with prosperity, is largely fallacious. The effect is often 
just the other way; rates have a tendency to harden during 
panics and fall with the increased wealth accumulated 
during prosperity. This is clearly seen from the compa- 
nies’ own returns. The Connecticut reports show, on the 
surface at any rate, a (Schedules 16) decline in interest 
rates from 1874 to the close of 1896, the average rate hav- 
ing fallen in that time from 6.26 to 4.19 per cent, and this 
decline having been fairly continuous, with substantial 
exceptions only in 1884-5, 1890 and 1894, which were years 
when monetary stringency became general. 

The fall in rates began in 1871, when the country, having 
recovered from the results of the Civil War, again started 
on a course of prosperity and accumulation of wealth. 
He who would deny a future decline of interest, must shut 
his eyes to the fact that this country (Mulhall’s Power and 
Wealth of United States, North American Review, June, 
1895) employs.a much greater (and increasing) amount of 
machinery per capita than any other, and ‘is free from the 
expense of maintaining a vast army of men, withdrawn 
from industry, for military-purposes; that its annual per 
capita of saving is greater than any other nation, and that 
it is rapidly and surely forging ahead as the most wealthy. 
With an equal or greater wealth, an equal or lower rate of 
interest than among other communities might be looked 
for, were it not for the relative sparseness of the popula- 
tion, and for the fear of legislation likely to disturb values. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


An aggregation of capital amounting to more than $1,500,000, pow- 
erful as to individual backing and influence, and which contemplated 
entering the field of fire insurance shortly after January 1, 1898, has 
abandoned the project. It is understood that this decision was arrived 
at by reason of the late action of the Tariff Association and a deter- 
mination not to commence business in the midst of a possible rate 
war. 

The present condition of affairs reminds experienced local under- 
writers of the rush caused by the breaking of the celebrated metropol- 
itan compact some years ago or of,the heavy work following the Chi- 
cago and Boston fires. In the midst of it all, however, there does not 
appear to be any new business offered—only cancelments and reinsur- 
ances at reduced figures constituting the real volume of work. And 
it appears reasonable to suppose that, if insurable values continue to 
remain low and losses keep down, we may have to face, ere long, the 
old rates of 1891, when non-fibre stores paid twenty cents and cotton 
eighty cents. The ax evidently has fallen, and the ‘‘ Klondike ’’ for 
the non-tariff interest has received a staggering blow, with the possi- 
bilities of getting another. 

The strenuous efforts of certain non-tariff officials, and others of 
similar ilk, to assure loyal members of the Tariff Association that the 
latter gentlemen have made a monumental blunder in the recent cut 
of rates, is rather amusing to contemplate. There is just a lurking 
suspicion, in the minds of some, that the first named individuals are 
not really as happy at the prospects as they seem to be, and that their 
over-zealousness to condemn the action of the association signifies 
how keenly they feel the eftect. 

Brokers and countermen have been somewhat bothered in deciding 
how to apply some of the new rules created by reason of the recent 
rate changes. One of the simplest formulas for this purpose was 
shown to us the other day and’ we quote it for the benefit of our read- 
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ers. It is as follows: ‘‘ Assume one-third of an altitude, apply a yel- 
low slip to the pro-short side and add supper money. The result will 
give eighty per cent of the full automatic on the grade, and, if the 
endorsement thus obtained is sprinkled with a thin solution of cheek, 
the insured will be mystified and the return commission saved.’’ This 
method has been found to work admirably for ‘‘ congested ’’ risks 
located in the East river. 


The gayeties of the season just closing may be augmented by peru- 
sing carefully some of the recent advertisements of brokers. 


Calendars for 1898 have commenced to appear. * 


Owing to the sudden and unexpected turn of affairs, reinsurances 
and rumors thereof may be in order before the close of the present 
month. 

Similarity of names is often the cause of much confusion and many 
mistakes. A large agency company received in its mail the other 
day a Daily Report, the form of which covered upon a risk which 
belonged to the prohibited class. ‘The agent should have known 
better. He got a telegram to that effect, followed by the usual con- 
firmatory letter. Meanwhile the ‘‘ Daily’’ had received proper 
attention in the’shape of blue pencil notations and other kinds of 
marks. It was a sorry looking bit of paper. When the wreckage 
business had been fully accomplished it was found out casually 
that the ‘‘ D. R.*’ belonged to another company of a similar name, 
and had, through error, been mailed to the much offended corpora- 
tion. “The forwarding of the artistically treated document to the 
proper office was a consummate piece of engineering and diplomacy. 


Some one has remarked that, if certain risks and classes have been 
reduced ten per cent, twenty per cent or thirty-three and one-third 
per cent (as the case may be) there does not seem to be any reason 
why insurers should have such benefit in the natural, old-fashioned 
way—canceling Jro rata and issuance of new policy, at proper charges 
of cut rate, for any term. 

‘‘ This fight 1s chiefly a question of surpluses,’’ said a veteran under- 
writer of an American company the other day. 

Indications are that there will be plenty of policies to renew when 
the month of December, 1898, arrives. 

It is hinted that jingoism as to fire insurance matters will soon 
make its appearance, and that the long-expected onslaught on foreign 
companies may be looked for at an early date. 

While out-of-town companies are appointing agencies in New York 
and foreign corporations are establishing United States branches with 
well-equipped offices in this city, it seems strange to hear of clerks 
being discharged on account of falling off in business. And yet such 
is the report as to a strong metropolitan agency concern. 


It is not often that the suicide of three insurance men in a single 
day is recorded in New York city, but such was the sad record of one 
day last week. Charles W. Plyer, formerly a member of the firm of 
Porter & Plyer, and latterly in charge of the insurance of the National 
Wall Paper Company; Charles E. Shade, a son of Charles E. Shade 
of the firm of Charles E. Shade & Co., who was employed in his 
father’s office, and Frank B. Genin, an insurance agent, ended their 
lives voluntarily. We deeply sympathize with the families of the 
deceased. 

The Magdeburg Fire of New York will in the spring occupy a hand- 
some new building to be erected at 71 William street by the Stokes 
estate, which will be known as the Magdeburg building. It will be 
three stories high and will be thoroughly equipped with modern 
devices for the quick despatch of business. President Miethke has 
sailed for Europe. 

Some time ago Insurance asked the simple question: ‘‘ Is under- 
writing a profession?’’ Editor Allison of The Herald replied as fol- 
lows ‘* In New York it is an art; in Hartford, a science; in Chicago, 
a hustle; in San Francisco, dem’d hard lines; in Kansas it is a mis- 
demeanor and in Texas a miracle.’’ Then some one rose and 
remarked that in Philadelphia it isadream. President S. V. Tupper 
of the Southeastern answers for this State in the comment: ‘‘ In 
Georgia it isa legislative courtesy.’ That’s the truth, too.—A//anta 
Constitution. 


Concerning New York Mr. Allison may have been correct when he 
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wrote the above definition, but just now fire underwriting in New 
York is an eleemosynary institution. 
Life and Casualty Notes. 

In the wild scramble among life insurance agents to earn bonus 
allotments for business obtained during the last two months of the 
year, the New York Life has refrained from oering special induce- 
ments to its agents to increase their writings. While bonuses, spe- 
cial commissions, etc., are offered by some other companies, Presi- 
dent McCall declares that he will not enter into such competition. 
As a consequence, while the policies of some companies are offered 
freely at eighty and sometimes as high as eighty-five per cent rebate 
to the insured, those of the New York Life cannot be obtained in such 
a manner. In December last year ninety per cent rebate was offered 
by some agents, but no agents of the New York Life were ever 
charged with the same. 


CHICAGO AND THE WEST. 

The Louis Becker agency is extending its popularity and facilities, 
having lately acquired the sole agency of the Erie of Buffalo, besides 
representing the Underwriters of Pennsylvania and the Union of 
Philadelphia. Joseph M. Wile is another of the aggressive school, 
having just been appointed agent of the Prussian National with an 
independent line, and thus increasing the writing capacity of his office 
to a material degree. 

Meanwhile business on La Salle street continues in a sluggish con- 
dition for this time of the year, and how many of the agents are able 
to satisfy the clamor of the companies for improved receipts passeth 
all understanding. The situation will be further strained until Feb- 
ruary rst, owing to the fact that the new constitution abolishes the 
previous restrictions as to the Twenty-second street, Ashland avenue 
and Chicago avenue section, thus leaving the entire field open to all 
agents for all companies until the February day of judgment. 

The underwriters’ agency or ‘‘ annex "’ question was the subject of 
an especially interesting discussion last Saturday at the Great North- 
ern hotel, where Superintendent Van Cleave gave audience to fire 
underwriters generally in relation to such matters, it being claimed 
that the criminal law of Illinois had a bearing upon such incarnations 
forrevenue only. Thomas Bates, the well-known insurance attorney, 
appeared in behalf of the faction—led by the Springfield of Massa- 
chusetts—contending that the aid of the law could be invoked to sup- 
press what was regarded as an end of far-reaching consequence, 
while a majority of those present stood for the integrity and good 
faith of the annexes. 

Mr. Bates, supported by Mr. Dean and Mr. Critchell, contends that 
as such annexes are admitted by their organizers to be, in effect, 
separate companies to all intents and purposes, and their rights as 
such stoutly maintained in relation to local boards of underwriters, it 
must follow that their promoters are enabled to practically operate 
two or more companies upon the basis of only one license. Mr. 
Hunter of Pellet & Hunter, in behalf of the Underwriters of Pennsyl- 
vania, a combination of five Pittsburg companies, made a very able 
and convincing argument in behalf of his combination and its good 
faith in dealing with the public, while Mr. Trembor of the German of 
Freeport called upon Deputy Brinkerhoff to sustain his assertion that 
not a single complaint had ever been preferred by a patron of any of 
the underwriters’ agencies now in business. 

Judge Cary of the German-American and German Alliance made a 
very strong argument, which, while not free from some amiable 
sophistry, tended to show that, aside from two extracts from the crim- 
inal statutes not strictly germane to the subject, Attorney Bates had 
failed to cite any authorities in support ot the contention that under- 
writers’ agencies, as now conducted, were contrary to the laws of 
Illinois. 

Superintendent Van Cleave appeared to great advantage at this 
conference, propounding but few questions and pointing out with 
judicial clearness that the department could not take cognizance of 
undue competition or business rivalry, but would have to confine 
itself to the question whether or not the methods pursued in conduct- 
ing underwritrs’ agencies were legal or not. The cigars which con- 
cluded the conference may perhaps signify the smoking of the pipe 
of peace, but even if so, the real struggle will yet have to come in the 
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sessions of underwriters’ associations, where this shoe pinches the 
hardest. 


It is almost apparent that the insurance department of Illinois is 
precluded from dealing with this issue, not only because of the silence 
of the statutes, but because of the absence of a standard policy law in 
this State. The opposition to the annexes, which seems to lose force 
when contending for legal interference, is strong in its argument on 
the business side when claiming that in agency representation no 
favoritism should be allowed the companies operating satellites, and 
that companies issuing joint policies shall not also write separate 
policies in the same territory. 

For this was the original id2a as exemplitied by the first New York 
Underwriters Agency, the Rhode Island Insurance Association, the 
Atlantic Underwriters, the Boston Undervriters, the (first) Philadel- 
phia Underwriters, the New York Underwriters Association (of Sat- 
terlee, Bostwick & Martin) and others in the early days, which in 
entering upon the issue of joint policies in a certain territory never 
dreamed of also acting in their individual capacity in the same field. 


J. A. Cost, who is favorably remembered as an examiner in the 
Western branch of the Continental, and who quit the business some 
time ago to become president of the Belfast Linen Company of Chi- 
cago, has decided to again take up insurance practice. Mr. Cost pos- 
sesses amiability as well as ability and force, and will no doubt be 
welcomed in any new connection that he may establish in the busi- 
ness. 


Commissioner Campbell of Michigan has the courage to unmask the 
individuals who are conducting a concern in Iowa under the name of 
the National Church Fire Insurance Association and operating clan- 
destinely in Michigan. Mr. Campbell is carrying practical Christian- 
ity in his daily work when he writes to the president of this associa- 
tion: 

If you want to do this kind of business in Michigan come here your- 
self, and do not, under cover of clerical robes and ministerial titles, 
disgrace your honored calling and implicate criminally some of our 
own people, who are honestly inclined, but misguided by deception 
and hypocrisy. 

Next year the popular firm of Granger Smith, Miller & Co. will 
succeed itself under the amended title of Smith, Miller, Whiiney & 
Barbour. This is an underwriters’ annex in name only, as Whit- 
ney and Barbour have all along been satellites of great illuminat- 
ing power as well as business capacity, though heretofore content to 
be designated as ‘‘company.’’ Socially, these gentlemen will, how- 
ever, remain good company, while their breadth of view will continue 
to elevate their chosen business. 


Life and Casualty Notes. 

The life and accident offices do not seem to be any more successful 
than the fire companies in legally resisting claims; The Appellate 
Court of Illinois has given a verdict against the Knights of Pythias in 
the Henry case (suicide), the United States Life must_pay Minnie J. 
Smith of Chattanooga $5000 (misrepresentation of age), and the 
Etna Life is required to pay in the Carothers case at McKeesport, 
Pa. (denial of accidental death). Among prominent cases now under 
appeal may be mentioned those of Ezzell (Atlanta, Ga.) against the 
Covenant Mutual of Galesburg, $5000; Ashenfelter (San Francisco) 
against Employers Liability of London, $10,000, and Burnham 
(Detroit) against Mutual Reserve Fund for $10,000. 


Montgomery & Funkhouser announce their appointment as general 
agents of the Lloyds Plate Glass Insurance Company of New York 
for Illinois, Minnesota, Wisconsin, Missouri, North and South Dakota, 
Nebraska, Iowa and Kansas, and call attention to the fact that the 
Lloyds (a stock company) is now the largest company in the world 
transacting plate glass insurance exclusively. 


An important as well as desirable change is announced in behalf 
of the Chicago general agency of the Massachusetts Mutual Life, W. 
Treese Smith having formed a partnership with his able assistants, 
L. Brackett Bishop and David E. Platter, under the title of Smith, 
Bishop & Platter. Mr. Bishop is now the vice-president of the Life 
Underwriters Association of Chicago, where Mr. Platter, though a 
more recent member, has also made his mark as a graceful speaker 
and earnest worker. The Massachusetts Mutual has also appointed 
Knott, Lewis & Co, as its financial agents, and will no doubt reap 
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much good fruit as a substantial result of its aggressive course in 
these parts. 

The New York Life has finally foreclosed its mortgage of $375,000 
upon the handsome property of the Detroit Chamber of Commerce. 
The premises were promptly bid in by the holders of a second lien, 
and in whose hands the ample security held by the New York Life 
will now be further strengthened. 


S. B. Higenbotham, formerly of Philadelphia, will hereafter have 
charge of the plate glass department of the Fidelity and Casualty, 
under the supervision of the general agents, W. A. Alexander & Co. 


The Provident Mutual Accident of Philadelphia is relieved by a 
judicial decision from paying the claim of the widow of a physician 
who died of taking poison in seeking to convince a patient that he 
was not guilty of an alleged mistake in compounding a prescription. 
The moral of this actual experience is that one should have life insur- 
ance as well as accident, the former, preferably, if both cannot be 
maintained. 


Some criticism is made on La Salle street as to the method of 
adjusting burglary claims pursued by the burglary department of the 
Fidelity and Casualty, and as the company enjoys an exceptionally 
high reputation for prompt and satisfactory service in its plate glass 
branch, it is hoped that the mere fact of their having a present 
monopoly of the burglary business will not interfere with the future 
exercise of the same equitabie treatment which they have always 
extended to the holders of their plate glass policies. Burglary insur- 
ance is something new in this country, and it will take some time to 
adjust methods and practices so that both the company and the policy- 
holders know ‘‘ where they are at.”’ 


BOSTON AND VICINITY. 


The Northern Fire of New York has been admitted to this State, 
Darling & Russell, Boston, agents. The State Fire of Liverpool and 
Lincoln Fire of New York will enter Massachusetts. 

Dana W. Bennett & Co. have received the appointment of Boston 
agents of the Firemens Insurance Company of Baltimore. 


The Boston Merchants Association has presented resolutions to the 
Boston Board of Fire Underwriters asking that the present insurance 
rates be reduced. It was voted by the association that a circular he 
sent to each member requesting him to ask his insurance broker to 
call for a reduction imthe rates. There seems to be little or no doubt 
that the Merchants Association will obtain what they ask for. The 
association is a very strong body and represents heavy property insur- 
ing interests. There seems to be quite a general opinion among 
insurers that rates are too high. 


The New England Insurance Exchange has promulgated a reduc- 
tion in insurance rates in Haverhill, Mass., of one to eight per cent 
on shoe factory buildings and ten per cent on contents. Haverhill, 
in the past, has not been in favor with insurance companies on account 
of the poor fire protection; but the fire patrol now maintained has 
given the companies courage to operate in Haverhill with some hope 
of doing a remunerative business. 


In Lynn there will be a reduction made, undoubtedly for the primary 
purpose of putting an extinguisher on the ubiquitous junior mill 
mutuals. The exposure charge, on all brick sprinkled risks that are 
equipped with shutters, will be abandoned. 


The Exchange has also made a reduction of twenty per cent in the 
rates of all buildings in Montpelier, Vt. This applies to those build- 
ings under hydrant protection, within 500 feet thereof, and occupied 
for manufacturing, mercantile, school, hotel, office or similar pur- 
poses. 

The New England Insurance Exchange has hauled down its colors 
in the matter of acetylene gas, and has referred back to the committee 
the rates and rules for its use. 


A large portion of the cargo of the Steamship Cypress, from Boston 
to Antwerp, which was wrecked on the coast of Holland, was insured 
with Boston underwriters, whoare severely hit by the disaster. There 
is hope, however, of successfully lightering a part of the cargo and of 
floating the steamer. 

Regarding the question as to whether insurance corporations in 
another State, admitted to do business in Massachusetts,’"may insure 
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Massachusetts risks in corporations not authorized to do business in 
this State, Attorney-General Knowlton, referring to the statutes, 
says: ‘‘ Section 84, chapter 522, provides ‘ that no company of another 
State or government shall directly contract for or effect reinsurance 
on any risk in Massachusetts with any company not authorized to do 
business therein.’’’ But the Attorney-General refers to section 20 
of the same chapter, which seems to be slightly contradictory to the 
above. He says that it is not to be assumed that the latter section is 
limited to insurance in Massachusetts. Section 84 must be construed 
as a proviso or limitation of the general provisions of section 20. 
Together, the two sections require that, in all cases of reinsurance by 
a company of any risk, whether within or without this commonwealth 
a sworn report thereof shall be made to the insurance commissioner, 
and that such reinsurance, excepting in companies authorized to do 
business in this State, shall not reduce the reserve required on the 
taxes paid; provided, that no reinsurance of any risk in Massachu- 
setts shall be made with any company not authorized to do business 
in Massachusetts. 

It is suggested that an amendment be made to the present steam 
boiler inspection law in this State which shall require any boiler insur- 
ance company, when canceling or abandoning a policy on account of 
the condition of the boiler, to notify the State inspector, who shall be 
empowered and directed to cause an examination to be made by the 
department, and to order such boiler to be at once made safe; other- 
wise, he shall condemn the boiler,regardless of whether another insur- 
ance company has issued a policy on the same or not. This sugges- 
tion is made as the result of an apparent wide variance of inspection 
by different companies, which has resulted in the acceptance as safe, 
by one company, of a boiler which has been condemned by another 
company, the latter canceling its policy and the former writing a 
policy on the same steam boiler without any repairs being made. 


Life and Casualty Notes. 
The Boston Association of Life Underwriters will hold its next 
meeting and dinner on the 14th inst. at the Tuilleries. 


The National Surety Company of New York contemplates the 
appointment of an agent in Boston. 


The Life Underwriters Association of Western Massachusetts dined 
last Friday evening at the Worthy, Springfield. It was ‘‘ Doctors’ 
Night.’’ 

The receivers of the United States Mutual Accident Association 
have thus far collected abo it $4000 from the Massachusetts members. 
The amount which the receivers hope to obtain is about $17,000. 
Some suits will protably result in the attempts to collect by extreme 
measures, when the courts will pass upon the legality of the proceed- 
ings. There is not a little doubt expressed in certain quarters as to 
the power of the receivers to collect these assessments. 


In the Superior Court last Friday, in the case of the Mutual Benefit 
Life Insurance Company vs. J. M. Currier, ad ::inistrator, brought to 
determine the ownership of a life insurance policy, the judge sent 
down a decision that it belongs to the administrator of the estate of 
James Currier, on whose life the policy was issued. During his life- 
time the insured executed assignments of the policy-——one for $1500 
and another for $1000. These assignments were never delivered, but 
came into the possession of the administrator, who attempted to collect 
the policy for the benefit of the estate, as also did the two assignees. 


The life insurance solicitors around Boston are complaining bitterly 
of dull business. They say that they are securing no large lines, and 
that wealthy men have no money. One prominent agent states that 
he will not do half the business this year that he did in 1894. 


T. Jefferson Coolidge of Boston, ex-United States Minister to 
France, has been elected a director of the Equitable Life Assurance 
Society of New York. 


NOTES FRO? PHILADELPHIA. 


Affairs have settled down in a quiet orderly manner, and the 
threatened disruption of the past year appears to have never been, 
for everything at present seems to be running smoothly, and the 
employees of the Tariff Association can now take another breathing 
spell. Theexecutive committee has a problem before it in the settle- 
ment of the perpetual and the minimum rates, a question which must 
be settled on or before January 1, and as the resolution stated 
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‘* equitable perpetual rates "’ it is a question if it can be settled with- 
out the abolishment of the.minimum rates and rules now in force. 
Efforts have been recently made to secure the signatures of the large 
non-board companies to the agreement, but the companies proposed 
so many amendments applying to themselves only that the efforts put 
forth were fruitless. There has alse been some talk of cutting in 
half the rates on the small preferred business on account of the same 
competition, but as the companies interested are very well able to 
take a leading part in sucha fight, the proposal appears absurd. The 
best solution suggested is to abolish such rates entirely and allow the 
companies to fight it out until tired out. 

Thomas MclIlwee, one of our popular agents, representing the Nor- 
wich Union, Firemans Fund, American of Boston and Eastern, is to 
represent the Northern of New York when it arrives. 

In comparing the quality of the fire departments of the different 
cities, our own should be given much credit for the able manner in 
which it confined to such small territory the Apt Brothers fire in the 
very centre of the conflagration district, for if it had been allowed to 
spread beyond the walls we may have suffered and seen a repetition 
of the London conflagration, as within a stone-throw the Strawbridge 
& Clothier, Partridge & Richardson and a dozen smaller risks are 
located. The affair flavors of the suspicious order, byt no one appears 
to want to present his views before the public. Three days after the 
fire the firm made an assignment to William Heiser, president of 
the Manufacturers National Bank, for the benefit of itscreditors. The 
opinion of the directors of one of the local companies were so freely 
given to their assistant secretary, who had accepted a line on the 
risk, that that gentleman is sure to decline similar risks in the future. 
H. A. Landgraff & Co. have charge of the settlement of the loss for 
the insured. 

The insurance commissioner has an opinion from the Attorney- 
General that the Berkshire Health and Accident Association of Bos- 
ton cannot do a sick benefit business in this State. This company has 
been in business two years. The Kansas Mutual Life of Topeka has 
withdrawn from Massachusetts. 


THE SOUTHERN FIELD. 

Last week showed a distinct upward tendency in business through- 
out this field. Yellow fever cotton is on the move, bringing with it 
long expected collections, mercantile lines are increasing, losses have 
been kept down to the minimum, and, altogether, as one manager 
puts it, ‘‘ We are so busy that the boys haven't time to cut rates or 
get into devilment—except in Texas."’ That is putting it strong, but 
the facts seem to justify it, not only in the fire business, but in the 
life and liability branches. 

The executive committee of the South-Eastern Tariff Association 
was in session for two or three days last week, and it is known that 
it was charged with the unraveling of some tangled skeins,the result 
of which would be of considerable interest to the insurance public 
but when questioned, Secretary Fleming answered with that naively 
innocent smile, ‘‘ Nothing but rates and routine.’’ Maybe so, but 
there be those who believe that the rates were not all up to tariff and 
that the routine had enough ginger in it to secure a full attendance 
for three days. Among the prominent associate members who 
attended were George C. McGilvary of the Hanover and Edgar S. 
Wilson, Southern manager for the Firemans Fund at Macon. sh 


No one has forgotten the controversy over the Mutual Lumber 
Company at Meridian, Miss., last July, nor the fact that a competitive 
trate was made conditioned on the business going to association com- 
panies, through their local agents; and few perhaps have forgotten 
the very interesting denouement, viz., that a large company, whose 
agent had laid himself out to secure the reduction, coolly wrote the 
line direct from the department headquarters, and high over his head. 
As even a giant couldn't carry all of such a line, a slice was reinsured. 
It is said that the reinsurer, having recently come in possession of all 
the facts, has canceled, and now demands that the original sinner 
shall likewise disgorge. 

Considerable significance is attached here to an item which appeared 
in last week's SpecraTor to the effect that William Morgan had been 
appointed metropolitan agent for the Atlanta Home. This company 
has hitherto been represented in New York by Hall & Henshaw, 
American agents for the Union of London, with whom the Atlanta 





THE 


company had a reinsurance contract. It has only been a short time 
since Special Agent Gilbert Hay was touring the South and planted 
agencies in several States where no deposits were required. It is 
believed that they now contemplate entering Georgia, and that this 
change is made to free the Union from any entanglements which 
might prevent its operating in this State. 
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The somewhat persistent rumor (which bas been pointedly denied) 
that the Scottish Union and National was to take over the business of 
the unhappy Guardian of Tennessee (whose wards are now tasting 
the fruits of cheap insurance) has raised a pretty point as to whether 
this or any other tariff company could honorably reinsure business 
which was written at cut rates. 


W. D. N. Thomas. special agent of the Merchants and Manufactur- 
ers of Baltimore, has been on a visit to Atlanta, where he made appli- 
cation for admission to the association, and announced that he would 
enter his company in every Southern State. The report that this 
gentleman would represent the Thuringia in the South seems to have 
been a mistake. 


The resignation of Special Agent J. W. Powell of the Royal from 
the Kentucky and Tennessee board, has been the subject of quite a 
little gossip among interested underwriters. Notwithstanding the 
firm's public disclaimer, it is currently believed that his action was 
referable to Barbee & Castleman’s unfriendly attitude to the board’s 
present administration. The recent election of Secretary Edward J. 
Watkins is not supposed to have increased the friction which has 
existed since the displacement of Captain Ashbrook, but on the other 
hand, it is predicted that his tact and strong personal qualities will 
do much to mitigate this unfortunate schism. 


The local agents of Macon, Ga., are rent in twain on the question 
of establishing a stamping office. One faction is crying for it on the 
ground that the secretary of the local board and the rate committee— 
all local agents—use their positions for the furtherance of their own 
interests. This is vigorously denied by the other side, who claim 
that, next to sainted Charleston, Macon is the best behaved insurance 
town in the South and needs no hired chaperon. As the compact 
would cost the companies some $400 additional, they have decided to 
try the plan operated with such success in Montgomery, 2 ¢., appoint 
as secretary of the board some one not in the business. 


The newly completed plant of the Augusta Warehouse and Banking 
Company is said to be the most perfect, as to construction and equip- 
ment, ever built in the South—not excepting the celebrated buildings 
at Chalmette, La. The plant consists of two long rows of nine com- 
partments each, separated by a court some fifty feet wide, closed at 
both ends.’ These compartments, which hold 1000 bales each, are 
divided by seventeen and one-half-inch brick walls, roofed with iron 
and closed in, front and rear, by three roller doors two inches thick, 
packed with mineral wool, covered with asbestos paper and encased 
in sheet iron. Each division is protected by forty-eight Grinnell 
sprinklers—dry system—fed by a 20,000-gallon steel tank. There are 
four fire plugs in the court and four on outside, besides being within 
a few minutes’ call of the fire department, with which it is connected 
by an automatic alarm. No cotton is kept in the court and there is 
no exposure. 


The construction of such warehouses in a cotton mill town like 
Augusta was made necessary by the competition of the Factory Asso- 
ciation, which takes cotton in the mill warehouses at a ridiculously 
low figure, and the consequent loss by the local agents of many good 
accounts. John Jay Cohen, a prominent Augusta agent who controls 
the insurance, went before the executive committee to secure a rate 
which would enable him to hold the business for association com- 
panies, and it is believed they made him a satisfactory figure. 


The Chattanooga agency firm of Bowdre, Brown & Co. has sold out 
to W. C. Wester, a veteran agent of thatcity. This gives Mr. Wester 
the Manhattan Fire, Palatine and Firemans Fund, in addition to the 
good line of companies already in the agency. 


As soon as Sol Bloodworth gets thoroughly acclimated to Birming. 
ham, he is going to completely overhaul and readjust the rates of 
that city, giving them a new rate-book in place of the antiquated 
piece of patch-work which now answers that purpose. 
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Life and Surety Notes. 

W. H. Black, secretary of the American Surety Company’s local 
board in Atlanta, has been making a searching investigation of the 
bonds given to the ordinary of this (Fulton) cuunty for the protec- 
tion of orphans, lunatics or idiots. The law requires that guardians, 
administrators and trustees shall give bond for double the value of 
the estate. Mr. Black's search brought out the following startling 
facts, which will doubtless do much to popularize bonds of corporate 
suretyship in this State. Ona total of 265 personal bonds, aggre- 
gating $1,903,773, there were 434 sureties. Of these, 148 gave in no 
taxes for the year in which they were accepted; ninety-eight gave 
in property valued at less than $1600, which is the amount allowed 
by law as exemptions; forty-one have their property mortgaged for 
its full tax value, and 287 are considered absolutely worthless. After 
deducting encumbrances and exemptions, this leaves a total property 
value of $1,039,582 to cover bonds aggregating $1,903,773, or less 
than half the amount required by law. This is probably not worse 
than other counties and States, and, along with the case of Banker 
Spaulding of Chicago, affords a strikirg illustration of the weakness 
of the average personal bond. 


Speaking of surety bonds, there has just been introduced in the 
Georgia legislature a bill to require a $50,000 deposit, not only of 
companies making State, county and municipal bonds, but of all com- 
panies making court, surety, fidelity or any other bond of suretyship, 
and behind it thereis a story which is very interesting, iftrue. When 
the present law was passed requiring $50,000 deposit on State, county 
and municipal business it shut out all companies except the Fidelity 
and Deposit of Baltimore, who then became masters of the situation. 
The American Surety afterwards made the deposit, but they do not 
do that class of business. Now it is claimed by some prominent men 
in the business that this latest bill is inspired by the Baltimore com- 
pany in order to get a monopoly on all classes of bonds. They claim, 
further, that as Senator Platt, through this same company, has gained 
money and influence among the Raines’ law victims, so they propose 
here, with the assistance of all the county officials on whose bond 
they are, to manipulate politics in their own interests. There may 
be nothing in it but the envy of competitors, but the scheme is preg- 
nant with possibilities. 

The Dodson bill has a life more persistent than a cat. Several 
times already have the life people had this pernicious measure killed, 
and yet when it came to a vote, it passed with a rush. It is now 
thought by some good lawyers that it would apply to fire as well as 
life companies, as the body of the law reads simply ‘‘ insurance com- 
panies.”’ 

General Agent H. C. Bagley of the Penn Mutual has estalished a 
district agency at Cordele, Ga., under the management of Boyton & 
Wilson. 

George N. Cleveland, from New York, who has been collecting 
money from Savannah citizens, claiming to represent the Mutual 
Reserve Fund, has been arrested, the company denouncing him as 
an imposter and a fraud. 

T. M. McRae, formerly an agent of the Fidelity and Casualty in 
Sanford, Fla., is now representing that company in Fitzgerald, Ga. 








COMMUNICATIONS. 


The Northwestern Life Assurance Company. 


[To THE EDITOR OF THE SPECTATOR.] 
In your issue of October 28, on page 217, your Southern correspondent expresses 
great surprise at what he seems to regard as the stupendous nerve of Colonel T, 


H. Jones, our Southern supervisor of agents I note he calls our company the 
“ Northwestern Mutual Life Assurance Company of Chicago.” There is no such 
company. Our namedoes not contain the word “ Mutual.” 

I enclose you herewith a reproduction of the newspaper controversy carried on 
between Colonel Jones and E. J. Costello, the agent of the Northwestern Mutual 
Life Insurance Company of Milwaukee. You will observethat Mr. Costello was 
the aggressor and first cautioned the public against mistaking our company for 
his. Colonel Jones responded in kind, and why should he not and what is there 
strange about it? Certainly this company is quite as desirous that the names of 
the two companies shall not be confounded one with the other as the Milwaukee 
company can be, and it has quite as good reasons for such desire as the Milwau- 
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kee company can have. It was never intended by this company that its name 
hould be made so much like the Milwaukee company as to be mistaken for it. 
When changing itsname we desired to retain the word “ Northwestern,” which 
the company had used for twenty years, and as we desired to make it a life com- 
any, it at once occurred to us that there was danger of the names sounding too 
much alike. We consulted the State auditor, the insurance commissioner and 
Solonel Brinkerhoff, who has been for more than twenty-five years in the office 
of the insurance commissioner of this State, in regard to it, stating to them our 
desire to use certain words and at the same time to avoid making the names 
sound too much alike. 

It was finally agreed by all who were parties to the consultation that by leav- 
ing out the word Mutual, which isin the name of the Milwaukee company, and 
by using the word “‘ Assurance” instead of Insurance, that the names would be 
sufficiently dissimilar. 

Ever since the name of this company was changed it has taken the utmost 
pains to make the word “ Chicago” conspicuous on all its literature and in all its 
advertisements for the special purpose of making it clear to all whoread that this 
is not the Milwaukee company, for we have ever been, as before stated, very 
desirous that there should be no mistake about it, and for good and sufficient 
reasons. Yours truly, 

J. A. STODDARD, Vice-President and General Manager. 

CHICAGO, ILL., November 30. 








INDUSTRIAL INSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc, 
such as appointments of superintendents and assistant superintendeuts, or 
anything of interest in connection with industrial insurance.] 


—L. F. Toohey is a new assistant for the John Hancock in Chicago. 

—H. C. Heagneaur, Columbus, O., has been promoted by the 
Metropolitan Life to an assistancy. 

—Friends of George Tyler, assistant superintendent of the Metro- 
politan Life at. Columbus, will be grieved to hear of his recent death. 


—All claims against the United States Industrial Company must be 
proved on or before January 18 next, on which date the company’s 
affairs will be wound up. 

—The Prudential has transferred its detached assistancy at Wal- 
tham, Mass., from the charge of Boston No. 1 to Boston No. 2. T. J. 
Sheridan is the assistant responsible for the management of the Wal- 
tham office. 

—Little has been accomplished as yet toward the commencement of 
operations by the Economic Life, which was incorporated a few 
months ago in New York. Some news may be expected early in the 
coming year. 

—George H. Lake, formerly superintendent for the Metropolitan at 
Logansport, Ind., has been appointed to the charge of the Toledo dis- 
trict, succeeding Benjamin Seaman, who is now managing the Sche- 
nectady (N. Y.) district. 

—When Superintendent F. W. S. Brooks of the New Albany, Ind., 
district goes to take charge of the Prudential’s new St. Louis No. 2 
office he will be succeeded by Superintendent C. H. Keppel, now in 
charge at Fort Wayne, Ind. 

—The Metropolitan has promoted M. L. Goodrich and H. J. Porter 
to assistant superintendencies in the Chicago middle district, and 
John Scheltsma at Marinette, Wis., while George B. Hill of Rutland, 
Vt., has been made an assistant and transferred to Richmond, Va. 


—The Life Insurance Company of Virginia is steadily building up a 
handsome debit in Indiana. It recently had occasion to present to 
Superintendent George F. Haynes of Indianapolis and Assistant F. 
M. Meire, in the same city, gold watches as prizes for increase made 
in a given time. 

—Something like 2000 claims a week, aggregating some $200,000, 
are now being paid by the industrial companies of the United States. 
As no policyholder can tell in what week he or she may be one of the 
2000 claimants, these figures constitute a strong argument in favor of 
keeping up the weekly payments. 

—Recent appointments to assistancies by the Prudential are as fol- 
lows: Thomas Mack, Fort Wayne; A. E. Smith, Boston No. 1; W. 
T. Vittslow, Dubuque; E. B. McManus, Bridgeport: M. D. Budd, 
Peoria; D. Reinharz, New York No. 4: A. A. Wolf, Rockford: J. M. 
Conway, Indianapolis, ard J. W. Carter, Joliet. 

—The Colonial Life Insurance Company of Jersey City has com- 
pleted its organization by the election of the following officers: E. F. 
C. Young, president; J. A. Walker, vice-president; H. Lembeck, 
second vice-president, and E. J. Heppenheimer, secretary and treas- 
urer. The company will commence operations in the industrial field 
with $100,000 capital and $25,000 surplus. 


—After forty years’ work the English industrial companies now 
have about 13,000,000 policyholders. Our United States companies in 
practically less than a score of years have covered the field so well 
that now they have 8,000,000 policies in force. Perhaps in another 
twenty years they will show the same ratio of the population insured, 
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one in three, as their English brethren. That will mean something 
like 35,000,000 industrial policies in force in the United States. 
There’s lots of room for growth yet. 

—The interests of the Metropolitan Life at Columbus, O., are well 
looked after by Superintendent Ryan, who, by his careful selection 
of agents and his strong personal efforts, manages to make handsome 
increases each year. Superintendent Ryan is enlarging and making 
several alterations in his offices, which, when finished, will give him 
one of the finest and best appointed insurance offices in the city. 

—The results of the work of 1897 will unquestionably show that the 
industrial companies have done much better than in either of the two 
one years. From henceforth there should be no setbacks. 

imes have improved, are at, and will continue to improve, 
so that lapses should be considerably reduced. The public is fairly 
familiar now with the benefits of the industrial contract and there- 
fore the honest, energetic agent has unequaied opportunities for mak- 
ing greater progress than at any time in the history of the business. 


THE VERMONT LIFE'S PROVIDENT POLICIEs. 


‘* Provident Policies’’ are issued by the Vermont Life Insurance 
Company of Burlington, Vt., for sums ranging from $300 to $1000, 
whereby people who cannot afford to carry a larger amount can secure 
first-class insurance at an equitable rate, with all the advantages and 
benefits accruing to or afforded on larger policies. Premiums may be 
paid Spent. semi-annually or annually; and as the necessary cost 
of collection, etc., is less than for the usual industrial policies, the 
premiums for ‘‘ Provident Policies '’ are less than for industrial insur- 
ance. These policies are issued in eight different forms, viz., whole 
life (continuous premiums), 10, 15 and 20 payment life, 15, 20 and 
25-year endowment, and to payment 30-yearendowment. Theannual 
premiums per $100 at age thirty-five for the forms named, in their 
respective order, are: $2.90: $5.75: $4.40; $3.75; $6.20; $4.61; $3.57; 
$5.88. Policies are dated the rst or 15th of the month, and contain 
about the same provisions that the ordinary department policy forms 
do, with slight necessary changes. Should a female policyholder die 
from any cause, or a male policyholder from any pulmonary disease, 
in the first policy year, but one-half of the policy will be paid (with 
certain exceptions). The ‘‘ Provident Policies ’’ guarantee extended 
insurance, paid-up insurance and loan values, and contain a total dis- 
ability clause providing for “the payment of one-half of the face of 
the policy in case of the total incapacitation of the insured for busi- 
ness (or the face of an endowment policy if one-half the required pre- 
mium payments have been made). Takén altogether, these policies 
are very fair and liberal; and though the company has only hada 
short experience with them, it is probable that a good demand for 
them will be found. The officials of the Vermont Life have demon- 
strated commendable enterprise in presenting this form of insurance 
to the public. 





NEWS OF THE WEEK. 


The New York Fire Patrol. 
Tue report of the committee on fire patrol of the New York Board of 
Fire Underwriters for the year ending with April 30, 1897, has been 
issued. It describes the operations of the patrol for the year, gives 
particulars concerning prominent fires, the insurances, losses and per- 
centages, historical notes and other interesting information. Dumnng 
the year 3862 alarms were answered and 8284 covers were spread, 
including roof covers. The insurance involved in fires during the 
year aggregated $35,284,437, while the losses were but $2,244,023, the 
ratio being 6.35 per cent. This is the lowest percentage of loss to 
insurance involved ever recorded, and the records cover forty-one 
years. The next lowest was in 1895 (10.24 per cent), and for previous 
years the ratios fluctuated between 11.47 per cent and 47.09 per cent, 
the latter being for the year 1866. Of recent years this percentage 
has almost uniformly declined, well illustrating the increasing effi- 
ciency of the patrol. The expense of maintaining the patrol for the 
year was $107,352. 





The Gain and Loss Exhibit. 
AccorDING to the action taken by the recent annual convention of 
insurance commissioners, the gain and loss exhibit, as applied to life 
insurance companies, is to remain in the uniform annual report blank, 
no matter what may be the opinions of the companies as to its value, 
nor the practice of the various commissioners as to demanding com- 
pliance with it. Still ifone sovereign State demands it, the work must 
be done even as though all had united in the determination to obtain 
it. For the years of 1895 and 1896 the States of Wisconsin and Illinois 
have published the exhibits prepared for them by the various compa- 
nies licensed in those States, and however much the claim may be 
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ETNA LIFE. AMERICAN UNION. | BERKSHIRE LIFE. CANADA LIFE. CONNECTICUT MutT. 
1895. | 1996. 1895. 1896, 1895. | 1896. | 1805. | 1896. 1895. 1896. 
Surplus Beginning of Year .......... ..-- -.--.------------- $6,530,787 | $6,500,688 | $441,550 | $451,210 | $635,806 | $704,259 | $2,407,827 | $674,797 | $6,876,218 | $8,420,52 
Loading Earned on Premiums and Annuities....._...... 989,7 1,058,841 158,244 50,054 840,128 358,65 i 479 582 997,051 1,180,522 
Cost of Conducting the Business in Year..........-..---- 983,826 | 1,262,033 166,321 179,937 869,602 876,992 479,762 850,108 | 1,094,265 1,178,207 
Excess (+) or Deficiency (—) of Loading over Cost ...... + 5,967 | — 203,192 — 8, — 129,888 | — 29,479 | — 23 — 119,762 | + 129,424 | — 97,214 + 7,315 
Percentage of Cost to Loading......-.....-.-.--...... 99.40 119,19 105.11 359.44 106.60 133.87 73.02 109.78 99.38 
Net Interest, Rents, etc., Earned..........-.-----.-------- 1,709,428 | 2,301,746 10,865 14,782 823,858 861,120 714,380 759,756 | 3,097,506 | 3,121,283 
Interest Required to Maintain Reserve-_...._._.....------ 1,435,091 | 1,494,295 2,945 3,840 242,904 258,958 570,000 . 2,107,545 2,217,480 
Excess of Interest Earnings over Requirements__-_..--.- 274,382 807,451 7,920 10,942 80,954 102,162 144,380 155,431 989,961 908,853 
Percentage of Interest Requirements to Earnings..-| 119.12 154.04 268.93 284.95 183.34 139.45 125.33 125.72 146.98 140.78 
Hewested Cost of Pasuranee 5... ...22.. 2. .0055-5..sctes-0e 1,641,187 | 1,698,124 56,181 78,286 446,929 496,643 595,000 754,669 | 2,327,914 2,439,300 
Actual Mortuary Cost.......2...-cce0s2..00- et thesicewaiiee 1,406,521 | 1,098,231 55,404 60,530 242,462 295,885 479,068 516,181 | 1,846,000 1,914,048 
I ola rags tnwiconsuasesees dogeects 234,666 893 777 17,756 204,467 200,758 115,982 48 481,914 525,252 
Percentage of Actual to Expected Cost........... -.- 85 70 64.38 98.62 77.31 54.25 59.58 52 79.80 78.47 
Reserves Released by Surrender and Lapse -...-....---- 701,213 834,479 2,420 8,747 859,622 480,242 818,445 812,705 883,275 977,789 
Surrender and Lapse Values Allowed... ........--..-.- 737,051 893,806 | _..__--- 1,127 312,430 429,897 152,697 175,217 797,014 859,127 
Savings by Surrender Values.................-.-.---- — 35,888 | — 59,327 2,420 7,620 47,192 50,345 165,748 187,488 261 118,662 
Percentage of Reserves Returned on Surrenders....| 105.12 107.11 00 12:88 86.88 89.52 47.96 56.08 23 7.86 
aloes weceavnavooeaieews 368 EIR. cccaacs Pa er ot. oe ,000 20,067 8,056 
i catwciechisened uddvasspetecssvcsniainas| <odvcsab | aaxeucnk | acctom ie Meh deeicies Y andéiiens 642 1,726 aeceneee oeeeneee 
NN oe oes ataicaaben tive aueedutecuwsaceeak 5,041,984 | 5,894,780 227,709 151,869 | 1,470,781 | 1,664,664 | 1,987,825 | 2,895,662 | 7,825,812 | 7,721,951 
EE Siithveginncbik baated dekduwtd os00nan 5oenee ,562,489 | 4,743,365 224,669 656 | 1,170,452 | 1,861,731 | 1,682,169 | 1,647,557 | 6,047,126 | 6,168,818 
PEE ER Oa ia tidassivncesnas sitet tidsace ders vovcecasuen 479,495 | 1,151,365 8,040. | — 111,787 329 802,983 805,656 748,105 | 1,278,686 | 1,558,188 
Dividends to Policyholders..............----....------ 1,035,980 ot ee, Bie neers 287,764 261,758 | 2,088,686 230,913 | 1,330,912 | 1,837,200 
Surplus at End of Year..................---...-...---.| 6,512,685 | 6,696,236 451,210 $39,424 708,392 745,484 674,797 | 1,191,989 | 7,096,256 8,641,467 
Increase (+) or Decrease (—) in Surplus.........-.... — 18,052 | + 195,608 9,660 | — 111,786 | + 67,586 | +- 41,175 |—1,753,030 517,192 | + 220,043 220,939 
Gain (+) or Loss (—) by Sale of Assets *_.............| + 588,434 +- 6,620 + 1,966 + 69,968 ee 
EQUITABLE OF N. y,| EQUITABLE OF IA. GERMANTA. | HOME LIFE. IOWA LIFE. 
1895. | 1896. | 1895, 1896. 1895. 1996. | 1898, 1896. 1895. | 1896. 
Berpius Meminwing’ Of VOR ode oiccc ssc cove cccnnies cesses 85,574,052 | 39,371,795 268,544 296,805 | 1,527,872 | 1,882,149 | 1,185,821 | 1,025,198 90,411 65,700 
Loading Earned on Premiums and Annuities__--....---- 8,500,000 | 8,525,000 52,472 56,415 674,212 684,460 #19, 824, 89,828 120,148 
Cost of Conducting the Business in Year_..............-- 8,050,308 | 8,066,983 95,343 99,672 689,886 743,034 547,798 564,011 174,002 179,336 
Excess (+-) or Deficiency (—) of Loading over Cost-....-- + 449,692 | + 458,017 | — 42.871 | — 48,257 | — 15.674 | — 58,574 | — 228, — 239,146 — 84,674 — 59,188 
Percentage of Cost to Loading.-..........-..-..-..--.- 94.70 94.63 181.70 176.68 102.20 108.56 171.44 178.59 194,33 149.26 
Net Interest, Rents, etc., Earned.......-..........---.---- 8,000,571 | 8,341,822 78,907 90,398 | 1,002,912 950,126 382,168 478,935 14,97 21,188 
Interest Required to Maintain Reserve........-.-..--..-- 6,100,000 | 6,478,756 39,255 40,958 745, 779,518 806,069 817,006 7,038 8,964 
Excess of Interest Earnings over Requirements......... 1,900,571 | 1,863,066 39, 49,440 “257,624 170, 76,099 161,929 7,938 12,174 
Percentage of Interest Requirements to Earnings...| 181.15 28.75 201.01 220.71 134.57 121.89 124.86 151.07 212.79 235.81 
Expected Cost of Insurance -................---.----------| 10,625,076 | 10,189,000 60,913 70,401 692,598 685,136 504,463 507,727 36,829 83,093 
PEE EET CD os acces Soccer cnscscen ncn ccesdens 500, 9,284,000 : 49,734 ‘ 540,678 879,618 408, 17,588 53,239 
NN MING trircetudntohiedcwescces «codencssuan 2,125,076 855,000 80,177 20,667 8,750 144,458 124,845 99,418 19,241 29,854 
Percentage of Actual to Expected Cost.............-. 80.00 91,57 55 70. 74 78.92 75.25 80.42 47.76 64.07 
Reserves Released by Surrender and Lapse .........-...| 7,200,000 | 7,645,179 37,188 45,208 601,748 764,010 802,676 841,049 29,020 28,967 
Surrender and Lapse Values Allowed-.........-........- 5,007,446 | 5,807,756 19,405 19,349 896,242 627,351 168,46 179,668 26,64¢ 19,925 
Savings by Surrender Values.................-....... 2,192,554 | 1,887,428 17,783 25,859 205,501 136,659 134,270 161,381 2,377 9,u42 
Percentage of Reserves Returned on Surrenders.... 69.60 75.97 52.15 81 65.85. G 82,12 55. 52.68 91.81 68.78 
eect eine tt ar lacoiesisieel dencdacsih ‘duwainwes 1 easaiScda W tscael Wl. ondetecc Je -laciedes Oy MaRS eee + 55,000 
So oi ch eden wadusdaseeeneenal.” eeidpeie.. mekeaseae 946 >} Rea Gr b ucssuxce - -cavawses BRNO | © Sendecse 
I ves cece Sewsapearecdetcanscctescsssentt 84,325,847 | 34,651,001 229,481 262,422 | 2,971,465 | 3,088,732 | 1,519,580 | 1,652,577 170,153 808,346 
IRIE INAE, ce scresnesesiwese: 60, cnesanceccnsancsct 29,231,232 | 29,687,494 185,685 210,084 | 2,515,264 | 2,696, 1,401,891 | 1,468,994 230,896 261,464 
Moos see a knoe cn cocecoceuauwesen 5,094,615 | 5,013,507 43,796 52,338 456,201 387, 117,689 183,583 | — 60,748 5 
Dividends to Policyholders.... ...............-........ 2,002,954 | 2,425,983 | ~- 21,657 27,288 180,518 142,534 174,194 2 ee ee 
Surplus at End of Year-...... Site Rie eEoamonpicerses 89,371,795 | 41,959,368 296,805 821,910 | 1,882,150 | 2,076,620 | 1,025,198 | 1,085,745 65,700 112,582 
Increase (+) or Decrease (—) in Surplus-_-..-......... 8,797,743 | 2,587,578 | + 28.261 25,105 | + 304,778 | + 244,471 | — 160,123 | + 10,547 | — 24,711 + 46,882 
Gain (+) or Loss (—) by Sale of Assets *_..._.........| — 867,397 + 6,122 + 29,005 — 108,569 + 36,081 
LIFE INS. CLEAR, CO.| MANHATTAN LIFE. MAss. MUTUAL. MIGHIGAN MUTUAL.| MUTUAL BENEFIT. 
1895. | 1896, 1895. 1896. 1895. | 1896, 1895. 1896. 1895 | 1896. 
Surplus Beginning of Year-_-........- ea mapa ieee wine 131,466 113,004 757,620 766,926 | 1;148,672 | 1,270,168 206,686 242,466 | 38,888,456 | 4,076,806 
Loading Earned on Premiums and Annuities_-.......... § 92,787 | § 109,161 512,100 481,559 779,600 857,520 249,087 205,597 | 1,616,132 1,741,621 
Cost of Conducting the Business in Year__.............. 58,128 72, 672,651 659,261 (266 860,204 7 821,073 1,491,572 1,512,189 
Excess (+) or Deficiency (—) of Loading over Cost -...... + 34,659 | + 36,578 | — 160,551 | — 177,702 | — 105,666 — 2,684 | — 80,711 | — 135,476 | + 124,560 | -++ 229,432 
Percentage of Cost to Loading ...... ......-.--....-- 62.64 66.49 131.85 136.90 113.85 100.81 32.40 156.18 92,30 86.83 
Net Interest, Rents, etc., Earned.............-..--.-..-- . 8,102 21,945 677,040 | 717,089 782,961 714,489 250,117 292,096 | 2,783,052 | 2,836,877 
Interest Required to Maintain Reserve.......-.----------| -ee-2--- | cececeee "000 581.535 635,000 000 185,084 198,297 | 2,096,000 | 2,183,000 
Excess of Interest Earnings over Requirements.......- 3,102 21,945 137,040 185,554 97,961 | - 48,489 65,083 93,799 687,052 653,877 
Percentage of Interest Requirements to Earnings...) ...... | -.--.- 125,87 184,92 115.48 107.28 135.19 147.30 182.78 129.9 
ee Ey beeen 780,000 725,460 | 1,060,000 | 1,101,000 824,429 : 8,410,000 | 3,490,000 
Fh ER 27,542 11,665 764,741 626,507 649,085 741,635 179,238 219,212 | 2,875,000 | 2,702,000 
NNRI NOI oi os ace penticudeuenns ae---| — 27,542 | — 11,665 15,259 98,953 410,965 859,365 145,191 04, 535,000 788,000 
Percentage of Actual to Expected Cost ........-..-..| ---.-. | cee. 98.04 86.36 61.24 67.36 55.35 67.70 84.30 77.42 
Reserves Released by Surrender and Lapse --.....-....-|  ..-..--. | ...----- 470.136 654,008 602,785 640,518 611,224 404,120 | 1,880,000 | 1,706,000 
Surrender and Lapse Values Allowed...................- 962 2,147 869,800 506,247 438,628 473,138 274,156 291, 1,235,714 | 1,554,604 
Savings by Surrender Values............-..-.-.....-. — 92); —2,147 100,336 147,756 164,107 167,380 .068 112,496 144,286 151,396 
Percet.tage of Reserves Returned on Surrenders....| ...-.. | ...-.- 78.66 77.40 72.78 73.87 44.85 72.18 89.57 91,1 
Os ee 4,817 aes rhe 2,710 TY ey Se? ee 17,532 
I Pak Sin Soba re Sivas Sa wesvccedusdebeasts) -sasscuze WOE siciccce ll ese 20,208 21,885 8,531 MEE "n.ennsanee enges oe 
RE REID So ewnccreccsrbrcnrccsccncesce-sccenasee-ces|  WOTES 181,444 | 2,439,276 | 2,578,111 | 3,178,006 | 8,316,856 | 1,434,857 | 1,225,611 | 9,189,184 | 9,792,029 
Total Debits... .... 2.2... ance -nee nee cone cone se see! 6 108,607 | 2,347,192 | 2,823,550 | 2,628,187 | 2,762,856 976,757 | 1,105,824 | 7,698,286 | 7,951,792 
as shoe aateclcoceetasecciniccucesecess| .» SOTA 22,837 92,084 561 549,869 554,000 1 120 1,490,898 | 1,840,237 
Co | a ae ea |e 054 
seein of Bee ge ren. Oo. sn he eat co 4 B87 766,926 ,483 | 1,270,168 | 1,841,664 242,466 818,795 ty Payer 
—) in Surplus........-..... — 18, .e 9,306 192,507 126,496 71,496 85,780 76,329 ’ , 
Gain (+) or Loss (—) by Sale of Assets *..............|¢ — 82,536 stee'as7 + eter y i Tato T S3'160 




















= 


* Included in interest receipts in 1896, 


+ Capital paid in during year. 





t Including reduction of capital. 





§ Total premiums, 
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MUTUAL OF N. Y. | NATIONAL OF VT. NEW ENGLAND. NEW YORK. NORTHWESTERN. 
1895. 1896, 1805 | 1806. 1995. | 1996. | 1805. 1896, 1895. 1896. 
a ee! ae a ‘i Be tery 
Surplus Beginning of Year-_....... i i ae ee a Aa $21,564, $26,885,926 | $1,430,714 | $1,439,890 | $2,035,429 | $2,132,040 | $20,249,308 | $24,088,678 | $14,146,116 | $16,513,561 
Loading Earned on Premiums and Annuities ............ 8,514,550 | 8,688,844 533,367 559,361 664,027 694,692 | 8,048,619 | 8,052,330 3,077,405 2,867,127 
Cost of Conducting the Businessin Year. ~............ 10,398, 10,264,523 838,714 736,390 668,440 722,569 | 7,869,524 | 7,947,589 2,971,802 2,821 255 
Excess '+-) or Deficiency (—) of Loading over Cost -...-. —1,883, —1,575,679 | — 305,847 | — 177,029 — 4,413 | — 27,877 | + 179,085 | + 104,791 | + 105,603 ry: 872 
Percentage of Cost to Loading............-.-..--.-... 122.18 18.18 157.28 131.65 100.60 104,02. | 97.77 98,70 96.57 40 
Net Interest, Rents, etc., Earned ..............-....----.-- 10,562,262 | 10,387,804 512,909 573,382 | 1,018,478 | 1,068,248 7,439,688 | 8,722,934 | 38,974,708 | 4,697,257 
Interest Required to Maintain Reserve................... 7,821,745 | 7,776,922 396,253 439,447 909,344 953,756 | 5,854,081 | 6,209,588 2,589,727 2,762,049 
Excess of Interest Earnings over Requirements.........| 3,240,517 | 2,610,882 116,656 133,885 109,184 109,492 | 1,585,657 | 2,513,346 1,884,976 1,935,208 
Percentage of Interest Requirements to Earnings...| 144.26 34.86 129.44 130.46 112.00 111.48 27.09 140,47 53,48 170.0 
Expected Cost OF ISGGTRRGD oocccnosceccccccaconnsoccsececs 9,918,776 736,273 757,401 | 1,141,759 | 1,176,184 | 7,738,910 | 7,408,839 8,270,855 4,040,587 
ADEE STORET CHING ois Sovns anwsnncescnssestonned 7,757,051 578,593 486,01 789,320 875,77 6,198,003 | 6,480,948 2,281,708 2,169,134 
TI 2,161,725 157,680 271,391 352,489 800,426 | 1,545,907 922,891 989,152 1,871,408 
Percentage of Actual to Expected Cost 78.21 78.59 64.1 69.13 74.46 60.02 87.54 69.76 53.68 
Reserves Released by Surrender and Lapse ............. 8,297,881 | 9,412,471 ones 613,566 556,942 875,167 6,097,209 | 5,619,493 1,766,855 2,389,691 
Surrender and Lapse Values Allowed_................--. 6,332,215 | 7,870,859 488,641 505,398 476,555 813,054 | 4,197,907 | 4,391,289 920,364 1,901,370 
Savings by Surrender Values......... -.......--.-.-.| 1,965,116 | 2,041,612 157,848 108,168 80,387 62,113 | 1,899,802 | 1,228,204 846,491 488,321 
Percentage of Reserves Returned on Surrenders...- 76,82 78.3 75.58 &2. 85 57 92.90 68.85 78.14 §2, 79.5 
kg ee oer oree sales oles of 6am = St eR nd = sow ne © eee hea dee og get? eS eee. Se 29,270 
po” EE EE ES Pes ee Pe 11,798 BAGO f - atacsens | Sheree | ‘enctaaen Tt “aebtese 4 abeeeess eS “Samana 
I i as eter tadebaied naiaram ee 87,436,442 | 38,407,895 | 2,429,038 | 2,503,660 | 3,381,206 | 3,834,558 | 29,324,426 | 29,798,596 | 12,089,818 | 14,023,882 
Total Debits......... 22... 2... 22. ee2. oe eee ---- ~~~} 31,601,081 | 88,160,855 | 2,818,909 | 2,168,651 2,848,659 | 3,365,187 | 24,114,465 | 25,020,364 8,763.5! 9,653 808 
Gadi bisccinnecsusneescoecacectest G sovdetios 5,835,36 "238, : ' 587,547 | 469,421 | 5,209,961 | 4,769,282 | 3,826 4,370,074 
Dividends to Policyholders................---- So 1,947,867 | 2,390,952 180,408 116,364 525,141 515,511 | 1,791,286 | 2,125,914 | 1,296,895 | 1,872,628 
Ct wee LL RL, ee ¢ 29,783,515 | 1,489,890 | 1,658,536 | 2,182,040 | 2,085,949 | 24,088,678 | 26,681,997 | 16,513,561 | 19,511,008 
Increase (+-) or Decrease (—) in Surplus.... ..........|+5,321,446 |+2,847,589 +- 9,176 | + 218,646 96,611 | — 46,091 |+-3,789,370 |+2,643,319 |+ 2,867,445 2,997,447 
Gain+) or Loss (—) by Sale of Assets *.......... 2. |-+1,438,951 + 24,546 : | + 870,646 | + 838, 
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1895. 1896. 1895. 1896, 1895. 1896. 
ie 
Surplus Beginning of Year_...-......-...-.--.------. .--- 2,987,787 | 8,442,301 567,494 578,557 | 3,310,457 | 3,679,603 
Loading Earned on Premiums and Annuities...._......- 1,110,068 | 1,202,795 228 279,617 771,244 807,413 
Cost of Conducting the Business in Year_........... 1,040,888 | 1,117,516 531,838 523,867 750,268 783,373 
Excess (+: or Deficiency (—) of Loading over Cos -+- 69,230 | + 85,279 | > 263,610 | — 244, + 20,976 | -+ 24,040 
Percentage of Cost to Loading..................- 93.76 92.91 198.51 187.37 97.29 | 97.02 
Net Interest, Rents, etc., Earned ....-.-.... 1,317,126 | 1,211,7 537,989 555,315 | 1,874,057 1,352,754 
Interest Required to Maintain Reserve.......... 936,171 999,810 381,327 893,212 980,083 | 1,059,711 
Excess of Interest Earnings over Requirements......... 380,955 211,938 156,662 162,108 393,974 293,043 
Percentage of Interest Requirements to Earnings.. 140.69 121.30 141.08 141.28 140.20 | 127.65 
Expected Cost of Insurance....................-......-..- 1,875,027 | 1,686,834 492,361 022 | 1,059,029 | 1,105,521 
AGE IONREG CO ois vn ites ieitniwatrtectwhssdtenccies 1,101,298 | 1,201,030 899, 414,925 518,534 689,815 
Py I icinc ciiciditrasnnnn, bhditiod aden bhedmnahd 778,729 485,804 192,715 117,097 540,495 415,706 
Percentage of Actual to Expected Cost............... 58.74 71.20 .86 77.99 48.96 62.40 
Reserves Released by Surrender and Lapse..-..........- 800,488 858,167 411,830 272,335 470,852 656,621 
Surrender and Lapse Values Allowed..-................. ‘ 630,685 717,128 043 168,811 140 554,830 
Savings by Surrender Values........ ER Se 169,803 141,044 188,787 108,524 85,712 101,791 
Percentage of Reserves Returned on Surrenders...- 78.79 83.56 .16 .06 .76 50 
CE SNE 6 asic ik nec saesbecamedackiod «cud | meine ee ee ee 24,472 8,381 35,313 
| as eee * fae a a ey eee ee 
Ee RE NT | 4,959,539 | 1,710,408 | 1,663,761 | 3,678,563 | 3,957,622 
FE BPs candid susuneeedescddcduedasees donna eben 787, 4,035,479 585,854 1,500,815 | 2,634,025 | 3,087,72 
WNIT ikata-nc-nscnsunpavieduihesensnenesedcesnaibhas cual at) ee 174,554 162, 1,044,538 869,893 
Dividends to Policy holders... ..cc cscs cccacececcccocce 744,441 772,288 154,434 169,959 675,391 726,112 
aeiuen wt ed ol Wee sinc kde nntestisctnwesdetesscesa 8,469,362 | 38,594,127 569,384 571,553 | 38,879,603 | 3,823,3 
Increase (+-) or Decrease (—) in Surplus-.-............. + 481,625 | + 151,826 + 1,890 — 7,004 | + 369,146 143,780 
Gain (+) or Loss (—) by Sale of Assets *.. -.....-.... — 89,313 — 18,230 
SECURITY T. & L. STATE MUTUAL, TRAVELERS. 
a — - — -_ 
| 1895. 1896. 1895. 1896. | 1895 1896. 
| = Ett 
Guceicns Dewinnines C6 Ve iiss dccs.cscdceesssssndccuscnsin owes 857,499 | 1,150,819 | 1,278,691 | 1,247,693 | 1,366,199 
Loading Earned on Premiums and Annuities............ 31,923 140,059 470,1 549,505 212,722 280,861 
Cost of Conducting the Business in Year.....-....-.-.-- 66,269 202,614 510,555 486,732 730, 668,917 
Excess (+) or Deficiency (—) of Loading over Cost......| — 34,346 | — 62,555 | — 40, + 62,773 | — 518,010 | — 388,056 
Percentage of Cost to Loading..........-.-...-.-.---- 207.88 144.66 108.59 53 238.17 
Net Interest, Rents, etc’, Earned...-.-........--.--.--.... 15,220 25,669 470,833 586,188 736,359 885,273 
Interest Required to Maintain Reserve...............-.-- 236 2,560 416,549 468,314 536,762 630,452 
Excess of Interest Earnings over Requirements. ....-.... } 14,984 28,109 54,284 117,874 199,597 254,821 
Percentage of Interest Requirements to Earnings. -.| 6449.15 1002.69 113,03 125.18 187.19 140.41 
Benested Coat of Taeitmies.... .......cicccccccncsecccne-cee 81,757 57,464 649,851 684,308 791,847 897,661 
Fee ba DIES 1,500 82,187 851,279 885,487 469.011 633,144 
RINT TIRIINE ©. 5 sinnn dni eediniiaaadawnbnmaoalewiny | 30.257 | — 24,723 298,572 198,871 322,836 264,517 
Percentage of Actual to Expected Cost..........----- | 4.72 143.02 54.06 56. 59.20 70.50 
Reserves Released by Surrender and Lapse-.-.... ....-..- DT eae 1,874 264,831 378,797 441 332 604,773 
Surrender and Lapse Values Allowed .......2---....c-22-|  cecceeee | coce-e-e 232,891 832,822 273,746 512,059 
Savings by Surrender Valueés...........---.-..---.--. Se 1,874 81,940 45.975 167,586 = 
Percentage of Reserves Returned on Surrenders...| ........ | -.....-- 95 87.86 08 84.67 
| 
eg a a ee ee i ae, ee ee |. oe se 
ey ENR EERG IRL SEAGER ST I; sceaeeenilll * ‘soadenee 2,959 145,866 | ........ 72,782 
CO eee 428,900 225,066 | 1,855.673 | 2,198, 182,260 | 2,668,568 
NE Pike ctecwcccdsialiceddisnn ana ilieed 418,005 287,862 | 1,514,233 | 1,819,171 | 2,010,251 | 2,517,354 
py Sage ME iain: Hpi $2 OS “Re 10,895 | — 62,296 341, 379, 172, 151,214 
Dividends to Policyholders................-.-.- pidiow ne ae eee 323,753 862,729 | ....-. — ee 
ee we ed ee ne oe eee | 857,499 295,203 | 1,275, 1,295,589 | 1,366,199 | 1,517,414 
Increase (+) or Decrease (—) in Surplus....-.....---- | +- 857,499 | — 62,206 | + 125,413 | + 16,898 118,506 | +- 151,215 
Gain (+) or Loss (—) by Sale of Assets *...........--- — 8,395 + 107,726 — 58,503 
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| 4905. | 1896, 
| 764,947 | 718,361 
711,284 | 613,102 
| 628,685 643,991 
+ 87,549 | — 30.889 
87.70 105.64 
88,846 138,208 
$2'115 42.783 
|. 56,731 95,420 
276.65 823.05 
| 1,306,118 | 1,822,809 
| 152321428 | 1/290;170 
|” 78,685 32.1 
| 94.86 97.57 
| 81,602 38,576 
8,353 22,391 
| —-9g'e49 16,185 
| 26.42 1 
a Whee 
Nhe Si 
| 2,187,795 | 2,112,190 
| 1'896,581 | 2.000146 
241,214 1121044 
260,687 224,592 
718,361 600,818 
— 51,586 | — 112/548 
| — 82,115 





1895. 1896. 
7,4 6,768 
15,766 33/681 
1 63,818 
— 18.374 | — 80.187 
6.54 189, 49 
9,593 | 11,889 
4.921 5.764 
4.672 6,125 
191,84 
17,045 28,125 
6,152 7.347 
10, 20,778 
36.08 26.12 
7,496 8,490 
2°14 2.918 
5, 5,577 
28.13 34.8 
49,900 82,185 
47,327 79,842 
2:578 2'348 
1,287 2,317 
6,768 6,792 
—'672 + 24 
— 1,957 





UNION CENTRAL. 


UNION MUTUAL. 























1895. | 1896. 1895. 1896. 
1,374,486 | 1,657,127 859, 435,114 
717.918 | "751, 252/012 269,735 
‘001 974.555 436,174 447'782 
— 187,083 | — 222'755 | — 184/162 | — 1781047 
126.06 129.63 173.02 166.04 
849,463 | 1,088,675 , 258,65 
469,010 | "528,848 243'200 249.471 
330, 509,827 43,653 91 
181.14 196.43 117.95 108.67 
682,464 | 714,214 412,000 425,748 
477.725 950 ‘864 247: 73 
204°7 214/264 108,136 177.770 
70.00 00 73.75 BB. 25 
480,841 560,976 289,882 268 599 
384'831 | 428.692 149,411 1 1,868 
96,010 | 132,284 139,971 96.731 
80.04 76.42 51.63 63 99 
pee i ae Te peaaye 552 
78,560 62,404 eee ibe 
2,730,686 | 3,065,665 | 1,240,247 | 1,228,286 
2/315,127 | 2.494.449 | 15145,779 | 151171004 
415,559 | ‘571/216 94.468 | "106,192 
184,147 158,254 81,072 83,957 
guar | pamee| put! aa 
+ ~y ’ , 
+ 1227 + 11,988 | 








* Included in interest receipts in 1896. 
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GAIN AND _Loss Exuisit—Continued. 














UNITED STATES. 


VERMONT LIFE. WASHINGTON. e TOTAL, 83 COMPANIES. 





1895, 


1896. 1896. 1896. 


1895. 1895, 











$510,373 


Surplus Beginning of Year 
224 096 


Loading Earned on Premiums and Annuities.........-.--------.---.--- 
Cost of Conducting the Business in Year 
Excess (+) or Deficiency (—) of Loading over Cost....-.. 

Percentage of Cost to Loading.... .-.. 


Net Interest, Rents, etc., Earned 

Interest Required to Maintain Reserve 

Excess of Interest Earnings over Requirements............- 
Percentage of Interest Requirements to Earnings, . 


Expected Cost of Insurance.........-..-----.- ware 

Actual Mortuary uaptspreverstr-serwsereeinn on-~ a SRO 
Mortuary Savings. ....--..- oa 
Percentage of Actual to Expected Cost.. 


Reserves Released by Surrender and Lapse 
Surrender and Lapse Values Allowed 

Savings by Surrender Values 

Percentage of Reserves Returned on Surrenders 





EE ee a 
I ea A. ns etna sbcduackwaarevergseensapaassawes 


NESE ES ee ee ee 
cn rceuceenceustoen sos 
Net Gain 


ee 5s isn. c ansginiaien ss anne anes <cenoeescabivoesns 





627,210 
+. 116,887 
+ 9990 


Surplus at End of Year 
Increase (+) or Decrease (—) in Surplus- - 
Gain (++) or Loss (—) by Sale of Assets * - 








INDUSTRIAL 


JOHN HANCOCK. [ M 


1895. “1896, 








aihciaties $572,498 $606,101 
2.267.966 
2'445,514 | 
—'177°548 
107.83 


384,761 
295,561 | 
89,200 | 
130.17 
1,839,786 | 
1,562,086 
27: ,700 
84.91 


282,194 | 


Surplus Beginning of Year__......-- 

Loading Earned on Premiums and Annuities.......- 

Cost of Conducting the Business in Year-..-- 

Excess (+) or Deficiency - —) of Loading over Cost 
Percentage of Cost to Loading............--.-..... ; 

Net Interest, Rents, etc., Earned. -_........... 

Interest Required to Maintain Reserve. 


Excess of Interest Earnings over Requirements. - 
Percentage of Interest Requirements to Earnings. 


8,80: 


368,091 
250,109 
117, 9s2 

147.18 


41 


Expected Cost of Insurance 
6,1 


a 
Mortuary Savings. tet 
Percentage of Actual to Expected Cost...........-... 





Reserves Released by Surrender and Lapse 
Surrender and Lapse Values Allowed. 
Savings by Surrender Values... . 
Percentage of Reserves Returned on Surrenders... 


From Other Items 
To Other Items 


4,774,707 
4,469,710 
804,997 | 
255,841 | 


654, 


I ie dcsa: tulad ab enbheuiynddd/dGbavcecawdunee 
Total Debits 
4 7 as Se eae 


Dividends to Policyholders.--....-..-..-...- 


Ottod 


(o8 


606,101 


Surplus at End of Year.........--- 
+ 33,663 


Increase (+-) or Decrease (—) in Surplus... pees 
Gain (+) or Loss (—) by Sale of Assets * 








urged that a balance has to be forced by every company, it is clear 
that the exhibit brings out some facts which have long been suspected 
as to the effect on the companies of the fierce competition for new 
business, the decrease in the net rate of interest, and the surrender 
charges imposed. Admitting, however, that a balance has been 
forced, the fact that the exhibit does not show to which item any par- 
ticular company has applied the forcing process robs it of any value 
for comparison. A study of the accompanying table made up from 
the Illinois report for the years 1895 and 1896 indicates that the load- 
ing, the interest requirements on the reserve, the mortuary cost and 
the reserves released by surrender and lapse have each been used 
’ at the discretion of the companies to make the figures balance. If 
not, why should there be such wide variations between companies 
working on almost identical lines, and also between corresponding 
items in different years? Would not the ends of the advocates of the 
gain and loss exhibit be better served by a demand for an exhaustive 
actuarial investigation of each company once in say, every five years? 
Such a course would relieve the companies annually of a large amount 


1895. . } 


$4,085,740 | $4,476,860 
9,864,181 


|+-1, ‘061 495 \+2 011,712 
89,44 80.45 


1,006,633 | 
"702/515 | 
204,118 

143.29 | 


—2,058,218 
| 449.82 


1,451,733 
211,549 

1,240,184 
1457 =| 


| 16,458,338 | 
15,905,749 


4,476,860 
+ 48,656 | +'441,120 


* Included in interest receipts in 1896. 


$545,118 
416,597 
615,076 
— 198,479 
147.65 


$134,008,373 
41,701,061 
= 5, poh gan 

‘ 

oO 66.82 


49,941,518 

36,875,643 

13,065,875 
135.43 


53,900,721 

41,449,045 

2°451,676 
76.90 


$151,610,352 
42,671,276 
45,968,449 
— 3,297,173 
107.78 


ey 


$627,210 

212°721 

459,295 

— 246.574 
215.94 


390,040 

287,072 

102/968 
135.90 


$101,767 
20,607 


308.02 


12,330 
17'876 
— 5,546 
68.88 


672,042 
526,976 
145,066 

127.51 
584,950 
581.773 

58,177 
90.91 


451,806 


44,249 
25,861 


448,900 


84,974,284 
25,213,907 
9,760,377 
72.10 
392,281 
22] 228 


181,000,765 
149,235 486 
31,765,279 
17,426,759 
”150,312,194 


+16,308,821 
+ 1,879,021 








189,120,577 
158,503,312 
80,617,265 


16,924,724 


165,302,893 
+13,692,541 


105,833 
101,116 
4717 


5,840 


100,270 
— 1,497 


136,640 
133,615 
3,025 


1,644 


101,650 
+. 13380 


’ 

















ComMPANIES. 


| TOTALS 4 IND. Cos. ). 


PAcI IFIC Mu TUAL, PRUDEN TIAL. 


ETROPOLITAN, 


1896. 





1896. 


$221,389 | 
135,524 
188/384 


1895, | 1895. 1895, 








| $7,799,879 
18,895,908 


$8,614,187 
18,955,895 
16,961,507 
+ 1,994'388 
89.48 


2,387 357 

1,791 ,006 
5y6,351 

133.28 


9,435,436 

12,060/834 

— 2'625,398 
127.83 


$249,924 

219'244 

— 105,435 
191.74 


166,827 


10,290,993 
802 686 | 8 279, 281 id 
— 52,860 
139.01 


138 240 | 
102,351 | 
35'889 

135.06 


133,934 | 
124,435 
9,499 | 
92.93 
156,186 916,892 
122,268 53,618 
33,918 
78.28 14.77 17. | 


50,041 
4995 
613,925 
542,433 
71,492 
54,454 


238,427 
+ 17,088 


2,220,895 
1,497,171 
723.724 | 
148.34 


7,887,239 
| 11'258°258 | 
— 3'371,019 
142.74 


2,661,839 | 
474,846 


838,026 
152,545 
118.26 


4,485,880 
6,455,986 
—1970,106 | 
143,91 


1,280,104 
223696 
1 056,408 


30,786 


| 
| 
990,571 | 
| 


3,098,954 
715,705 


é 


2.378, 249 
23.1 
50,041 
4°995 
83,922,683 
$1,584,047 
2'388,636 


, 


| 
$1,655,878 | 
30,429,183 | 
1,226,695 | 


831,827 


10,482,847 
10,065,278 
367,569 


12,937 


17,047,548 
15'796,989 
1,250,559 


675,119 


5,052,300 
+'575,440 


7,584 


‘\ 


43,654 








1,022,228 


8,614,187 | 9,979,601 
| + aes | 41,365,414 





221,389 
— 28,535 | 


62/810 — 31,179 











of labor, which results in little of practical value and, we believe 
would give the public a more precise knowledge of the actual stand- 
ing of the companies. 

In compiling the accompanying table we have brought together the 
items relating to each other so as to show the sources of the profits or 
losses made and have added some self-explanatory percentages. In 
all, thirty-seven companies are included, four of which, transacting 
partly industrial insurance, are classed by themselves. Taking the 
aggregates of the thirty-three ordinary companies, the figures show 
that their expenses consume the entire loading and between eight and 
nine per cent additional, which cannot be considered a very desirable 
state of affairs. The gross interest and profit earnings in each of the 
two years averaged a little more than one-third over the reserve 
requirements. The actual mortuary cost is well within the expected, 
the saving being about twenty-two per cent in the two years, while 
the profits accruing from surrendered and lapsed policies are equal to 
about one-fourth of the reserves thus canceled. 

The industrial companies in both vears kept within the loading, the 
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saving averaging about ten per cent and showed a higher proportion 
of interest earnings than the ordinary companies. Their mortality 
experience does not agree well with the table upon which the calcu- 
lations are based and presents an apparently unfavorable showing, 
while the savings from surrenders show much higher than it is likely 
to do in the future under the non-forfeitable contracts now issued. 

For 1895 the Illinois report contained an item of gains or losses 
from the sale or change of ledger assets which in 1896 was included 
in the interest receipts. We have carried the differences on this item 
for 1895 at the foot of the table, the net gains of the various compa- 
nies are therefore to be increased or diminished according to the plus 
or minus sign before the fina] item. 

As instancing the narrowness of the margin of interest earned by 
the companies over the four per cent reserve requirements, we give 
the gross interest and profit earnings for the two years as compiled 
from these gain and loss figures. 


Gross: RATE oF INTEREST AND ProFits EARNED ON THE MEAN 























RESERVES. 
*.1 l l 

COMPANIEs. | 1895. 1896. COMPANIES. 1895. | 1896. 
SR do" ces 6.27 6.16 Se fi PETE | 5.34 5.62 
BONO i s50ccss5eses 5-37 5.58 Northwestern ....... | 6.66 6 80 
Cama: S006: 5<5s0< | 5.01 5-01 Penn Mutual........ | 5.25 | 4 85 
Connecticut Mutual... | 6.01 5.63 Phoenix Mutual,.....| 5.45 5 65 
EquitaBle, New York..| 4.68 5.15 Provident L. and I..| 5.61 | 511 
Equitable of Iowa..... | 8.66 8.83 Provident Savings...| 7.07 | 12.92 
2 ea 5.54 4.88 Royal Union....-... | 6.2r | 8.25 
| 2 See | 3.64 6 04 State Mutual ....... 5.56 | 5.01 
ee 17.62 9.43 a rae | 5.or | 5.62 
ere | 5.25 5.40 Union Central...... | 7.26 | 7.86 
Massachusetts Mutual.} 4.74 4-29 Union Mutual....... | 4.91 4-15 
Michigan Mutual..... ree 5.89 United States........| 5-19 | 5-44 
Murual Benefit........ 5.95 5.20 Le ee oe 5.62 2.76 
Mutual of New York...| 6.55 5-39 Washington......... 4-75 | 5.10 
National of Vermont ..|} 5.43 5.22 | -|- 
New England......... 4.85 4-46 Aggregates (30 Cos.).| 5.60 | 5.45 








These figures would seem to indicate that there is an ample margin 
of safety above the required four percent, but when four per cent 
upon the surplus of the companies is deducted these average figures 
of 5.60 and 5.45 are reduced to 4.83 and 4.67 respectively, and there 
are still the investment charges to be reckoned with, so that the net 
rate is probably well below 4.50 and perhaps nearer 4.25. The pro- 
posed change toa three and a half per cent basis for new business 
is not being made any too soon by some of the companies at least. 





Silas P. Wood Secures Two Canadian Companies. 

From the first of January next Silas P. Wood, whose resignation as 
vice-president of the American Fire of New York was announced in 
Tue SpecraTor a few weeks ago, will be manager of a new branch 
office in New York which will be established by the British America 
and the Western of Toronto to cover New York and adjacent terri- 
tory. J. M. Biggert, long connected with Western in the same terri. 
tory, will be superintendent of agents. Mr. Deles Derniers of the 
firm of Deles Derniers & Cluff will be Brooklyn manager. It is 
understood that Mr. Wood will be president of the British America 
of New York, when the latter is fully organized. It will be re- 
memtered that Mr. Wood was manager at the head office of the 
British America for about four years. 





Examination of the Hartford Life Insurance Company. 


Fo.LLowi1ne is the report of Commissioner Betts of his recent examination 
of the above named company: : 

The quadrennial examination of the Hartford Life Insurance Company, 
made pursuant to section 2857 of the general statutes, was commenced 

une 21, and was in charge ot S. H. Wolfe, consulting actuary of New 
York city, who was assisted by William P. Tuttle of New Haven and 
by the employees of the department. — re é 

This company commenced business in 1867, issuing policies on the stock 
or ‘old line” plan, which became paid-up at the end of a certain period, 
and which contained provisions entitling the policyholders to loans not 
exceeding one-halt of the face value of the policy. The company con- 
tinued on this line until 1880, when it opened an assessment deparment. 

At the time of the previous examination of this company, December 1, 
1893, my predecessor brought to the notice of the company certain points 
where it was Meese. provisions of the general statutes. Since then no 
attempt has been made to comply with the law as to those points, and the 
commissioner’s recommendations have been disregarded. 

The methods of bookkeeping used by the company are not to be com- 
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mended, as it is almost impossible to verify the statement made by the 
or The books of the company should be so kept that an account- 
ant brought in to verify them could without difficulty report as to their 
correctness or incorrectness. The fact that these methods have not been 
remedied renders it difficult and expensive to make this examination. 

According to section 2885: ‘‘ Noloan orinvestment shall be made by any 
life insurance company of this State without the unanimous approval of 
its finance or executive committee, or the approval of a majority of the 
directors of such company present at any meeting ot such directors, and 
the name of every director <7 pees or disapproving any loan or invest- 
ment so made shall be entered on the records of the company.” 

Until the company’s attention was again called to this statute no 
attempt had been made to comply with the law. 

_ Section 2822 uf the statutes authorizes the commissioner to examine from 
time to time into the methods of business of companies doing any kind of 
insurance business in this State, for the purpose of ascertaining whether 
they are adjusting and paying their obligations when they become due. 

The attention of the department has been called to the company’s 
method of compromising claims, and I find during the years 1891, 1892 and 
1893 that the percentage of claims compromised was .osg, and during 1894, 
1895 and 1896, .111; showing that the percentage has doubled under the 
present administration. It became my duty to bring this matter to the 
attention of the board of directors, resulting in an assurance from the 
board that any tendency towards sharp management would be eliminated 
hereafter. 

The practice of reporting policies in force at the end of the year which 

have not been issued, while the applications were in the company’s office, 
and postponing cancellations for an undue time is not to be commended. 
_ Technical violations of laws of 1889, chapter 134, section 1, are discovered 
in relation to certain old line paid-up policies, upon which larger dividends 
were given to some policyholders than to others. The company claims 
that under the terms of their contracts there is ao dividend fund whatever 
to the credit of those policies, and that any dividend allowed them isa 
mere gratuity, but, nevertheless, the company has consented to adjust 
the matter by equalizing that discrimination in future dividends. 

The company receives from its insured annual dues for the purpose of 
paying expenses and management, and it was not found that any sums had 

een collected except those specified in the contract. The mortality expe- 
= by the company has been favorable and within the tabular expec- 

ation. 

The following statement shows the condition as of the 31st day of 
December, 1896: 


























ASSETS. 
Assessment department : 
I sas os caning tuhets ealnmbnen $27,000.00 
on a re ee rer 218,658 o1 
Coah ta Dank aad ofbce...... ....sccpssiccvcceses 169,315.34 
Safety Fund (Security Company trustee)..... ,+» 1,030,277.44 
SE SOON dsc ncvsvcvctvevesbensebecwsnee 5,425.37 $1,450,676.16 
Stock department : 
Nas dine Son bd 4:0 Fes Von ses eed enensio’ $228,113.96 
IS £6 icc ipunbh-ouiaennaeeeanand 120,925.00 
OEE EPL: 79,107.50 
ND IR hah cbi'r.as6vs <yesyaoved bane 36,607.00 
CL UN SN GEOR. ccccce- see ececeveses + 10,933.22 
PIERS Sacxcas oc. ssCoweesescd oVeees 8,074.94 $483.761.62 
$1,943,437-78 
LIABILITIES. 
Assessment department: 
Salaries, rents, taxes, etc., accrued ............ $2,846.70 
PAIVERCS B. SOVGMORES 5.0.0 ccc cccccsvcccccseses 4,066.13 
Safety fund included in assets ................- 1,030,277.44 
Mortality in reserve funds.................-++: 113,555-69 
$1,150,745 96 
Stock department: 
Four per cent reserve on policies ............ = 268,329.00 $1,419,074.96 
Surplus to protect contracts...............-- aera es eee $515,362.82 
Cnc csvenk’. ooGdcsesccascaccadnoce Senn 
SEE WN sic ctwnsess chs sas were eeee cud 265,362.82 $515,362 82 
CONTINGENT ASSETS. 
Assessment department :: 
Mortuary assessments, due and unpaid...............-..+4+- $218,000 00 
Mortuary assessments not yet called, for losses unadjusted, 
CORISINE GG SUSTTON « 5.0.6:00.00 sce secs scsaccacevessinboers 108,000.00 
$326,000.00 
CONTINGENT LIABILITIES. 
Assessment department: a 
Losses adjusted not yet due....... ...------ ae ere $218,000.00 
ERNE GA ON ONNS GE IIR «6 5.5.» 55.65 0g vast 505089 2-5,0009 23,000.00 
RN Sak oa vicnh<ices es shale caeeees chodcensedaves 21,000.00 
Losses reported, proofs not received...............000+eeeeee 64,000.00 
$326,000.00 


In the assets of the assessment Ep ee I have marked off for depre- 
ciation of stocks and bonds owned by the company, $24,135.92, and in the 
safety fund, held by the security company, trustee, $150,579.77; in the 
stock department, mortgage loans, $51,700, and bonds and stocks, $9842. 
In the other items of the company’s statement as compared with this 
department’s valuation the discrepancies are not enoughto mention. The 
stocks and bonds, mortgages owned by the company and securities in the 
safety fund were appraised by this-department. 

In making a general review of the assets of the Hartford Life Insurance 
Company it seems to me that the property in the West which has been 
foreclosed should be looked after more closely, also the mortgages on 
Western property. The stocks and bonds owned by the company (with 
the exception of the Kansas Loan and Trust Company stock, and Wash- 
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ington State and county warrants) are in good condition, interest being 
paid promptly on the same. ; 
SAFETY Funp. 


This fund is composed of contributions of $10 per thousand, and made 
by policyholders. he company reported in this fund $1,180,857.21; the 
department values the fund at $1,030,277.44. This fund 1s held by contract 
between the security company, acting as trustee for this fund, and the 
Hartford Life Insurance Company. The intention of the originators was 
to have these securities consist of United States government bonds only. 
These securities therefore would be reasonably safe from any deprecia- 
tion. I have reason to believe that the condition of this fund is improv- 
ing, and that it is in better shape than at the last examination. The 
ro. company states that the fund on January 1, 1897, was invested 
as follows: 








Women’s 
Division. 


Men’s 


Division. 





$650,903.00 $39,051.00 
247,308.00 
44,066.00 
73,842.00 
5,119.33 
52,760.24 3,221.87 


$106,278.87 








$1,073,998.57 








Another Foreign Company for Hall & Henshaw. 

Tuz State Fire Insurance Company, Limited, of Liverpool has depos- 
ited $200,000 with the Connecticut authorities and will shortly begin 
business in the United States under the management of Hall & Hen- 
shaw of New York, who are already United States managers of the 
Union of London and the Law Union andCrown. The State’s United 
States trustee will be the same gentlemen who thus serve the two 
other companies named, viz., William H. Wallace, Tredwell Cleve- 
land, Joseph A. Minot and Henry H. Hall. The company has applied 
for admission to Massachusetts, New Jersey, Pennsylvania and IIli- 
nois. The State Fire has a paid-up capital of £70,000, and at the end 
of 1895 possessed funds in addition to capital amounting to £45,789. 
Its premium income in 1895 was £59,360 and its loss payments aggre- 
gated £26,203. Hall & Henshaw’s local department will probably 
occupy their new quarters on Saturday, and the agency department 
will soon do likewise. 





The Adirondack Insurance Company of Glens Falls, N. Y. 
IT is proposed to form a company at Glens Falls, N. Y., to be styled 
the Adirondack Insurance Company. Intention to incorporate has 
already been advertised and subscription books will soon be opened. 
The capital is to be $200,000, with a paid in surplus of $100,000, and 
the company will probably start business in January, 1898, opening 
agencies in the New England and Middle States. The officers will 
probably be as follows: President, M. B. Little; vice-president, J. M, 
Cooledge; secretary, R. M. L. Loomis; treasurer, William H. Rob- 
bins. Among the directors will be William McEchron, J. M. Cool- 
edge, M. B. Little, Samuel Pruyn, Howard H. Pruyn, William H. 
Robbins, D. L. Robertson, John H. Derby, D. S. Griffin, William 
Moon, George F. Underwood, George R. Finch, D. S. Fiuch, E. B. 
Potter and John R. Loomis. Mr. Little is a director of the Glens 
Falls Insurance Company, and has been more or less connected with 
that company for forty-five years. He is familiar with the methods 
which have produced its phenomenal success, and his knowledge 
should prove most valuable to the new corporation. J. M. Cooledge 
is prominently identified with several large manufacturing concerns 
at Glens Falls. R. M. L. Loomis has spent three years in M. B. Little’s 
agency and three years ‘‘ on the road’ for the Imperial. W.H. Rob- 
bins is president of the Merchants National Bank. With such a 
strong official staff the Adirondack should be an immediate success. 





Notes of Companies and Agents. 


The Chicago Insurance Company expects to shortly enter such nearby States 
as Wisconsin, Minnesota and Michigan, Itis already in Ohio. Its capital will 
be increased to $200,000 during 1898, when it will still further increase its field of 
operations by entering New York State and others. Fire Manager Maitland has 
been ouae great work this year in his branch, and the company will likely 
double its business for the period. 


Financial strength has ever been a leading feature with the Bankers Life Asso- 
ciation of St. Paul. Its egrene this year makes it safe to predict that its assets 
will touch the $1,000,000 mar ay in 1898. These are largely made up of govern- 
ment bonds, and stamp the Bankers Life of St. Paul as one of the staunchest 
natural premium companies in the business, ‘‘ Not how big, but how strong.” 

The Saginaw Valley Fire and Marine Insurance Company is closing the best 
year in its career. Upto November it had increased its premiums about $40,000, 
and the losses had not exceeded thirty-three and one-third per cent, Notwith- 
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standing its large increase in business and reinsurance reserve the Saginaw wil 
show a good gain in its surplus after earning and paying its usual dividend’ 
The company recently entered New York State, appointing T. Y. Brown in New 
York city and Mrs. C. F. Cook in Buffalo as itsagents. During the coming year 
further extensions will be made. J. P. Sheridan, the secretary and underwriter 
of the Saginaw Valley Fire and Marine, is one of the most successful and popular 
managers in the West, and it looks as though his company is destined to become 
a leader inits field. President W. S. Eddy is classed among the most prominent 
lumbermen of Michigan, and his financial ability is fully in keeping with the 
underwriting skill displayed by his secretary. T. &. P. 


MERE SPENTION. 


Life and Miscellaneous Insurance Notes. 


—A new association located at Muncie, Ind., is styled the Citizens 
National Life Association. 

—The Universal Mutual Accident Insurance Company of Duluth, Minn., 
has been licensed in Colorado. 

—Albert Lieber is pushing the organization of a saloon keepers’ life 
insurance company at Indianapolis, Ind. 

—R. M. Steel of St. Johns, Mich., who died recently, carried about $110,- 
ooo of life insurance, which is now being paid. 

—J. Stanley Edwards of Denver succeeds his father, A. W. Edwards, 
who recently died, as Colorado manager for the 2tna Life. 

—A new fraternal with a high sounding name is the National Grand 
Tabernacle of the Order of Galileans of the District of Columbia. 

—Life companies operating in Iowa are being notified that under the 
laws the State auditor must be appointed agent for service of process. 

—We a to learn of the death of Mrs. Maria M. Lyon, mother of 
Mrs. John R. Hegeman, and extend our sympathy to the bereaved family. 

—The Pacific Mutual Life of San Francisco has filed a certificace with 
the county clerk stating that its capital has been increased from $100,000 
to $200,000. 

—A despatch from St. Paul announces the resignation of H. Burton 
Straight, secretary of the Life Insurance Clearing Company, on account 
of ill health. 

—P. S. Allen, secretary of the Presbyterian Ministers Fund of Philadel- 
phia, states that “it is not our purpose at present to raise the premiums 
of the Fund.” 

—The Title Insurance and Trust Company of Pierre, S. D., capital 
$50,000, has been incorporated by M. F. Gunderson, Albert Gunderson and 
>. O. Nordvold. 

—Because of gossip, Dr. G. H. Rice of Sandoval, Ind.,whose wife died a 
short time ago carrying $7000 of life insurance, has demanded an investi- 
gation, and the body has been exhumed. 

—Among the recent agency green of the Standard Life and 
Accident Insurance Company of Detroit is that of Horace A. Reeves & 
Son, as resident managers at Philadelphia, Pa. 

—Two companies interested in the case of W. W. Crozier of Baltimore, 
who committed suicide in 1895 while carrying $20,000 of life insurance, 
have compromised upon a basis of ten per cent. 

—It is stated that*the Southwestern Mutual Life of Marshalltown, Ia., 
and the Security Life Insurance Company of Clinton, Ia., are about to be 
consolidated, with headquarters at Marshalltown. 

—W. Treese Smith, Chicago manager for the Massachusetts Mutual Life, 
has taken two partners in the persons of L. Brackett Bishop and David E. 
Platter. The firm name will be Smith, Bishop & Platter. 

—Judge Cantrell has overruled a motion to take the Kentucky Life and 
Accident Insurance Company of Louisville out of the hands of Receiver 
Posey, who was appointed by Commissioner Comingore. 

—Owing to the recent death of Manager Brookes of the American 
Bonding and Trust Company of Baltimore, Joseph S. Miller, vice-presi- 
dent of the company, is at present in charge of the New York office. 

—It is rumored that the Order of Minnehaha of St. Paul is to be cap- 
italized as a stock company for the purpose of doing a general life busi- 
ness. Samuel G. Ginner, the secretary, is promoting the movement. 


—S. B. Higenbotham has been appointed superintendent of the plate 
glass department of the Fidelity and Casualty Company, under W. A. 
a & Co. of Chicago, who are general agents for Cook county and 

nois. 

—Dr. J. F. Force, president of the Northwestern Life Association of 
Minneapolis, has been called East on account of the serious illness of his 
brother. The association reports gratifying gains this year as compared 
with last. 

—The New York Life is about to foreclose a $900,000 mortgage on 
Hammerstein’s Olympia Theatre at New York, and has had the Detroit 
‘Soa of Commerce building sold to satisfy a mortgage claim for 

22,650. 

—Plate glass insurance premiums have been lowered twenty per cent 
in Maine, tio New Hampshire, Connecticut, Rhode Island, and rates 
are off in Iowa, Minnesota, Missouri, Wisconsin, Illinois, Kansas, Nebraska, 
North Dakota and South Dakota. 

—The United States Casualty Company of New York is publishing a 
bright little paper called The Contest during the month of December to 
encourage its agents in the personal accident department who are engaged 
in a contest for supremacy in December writings. 

—The Continental Assurance Company of North America, which was 
organized at Hammond, Ind., is the Detroit (Mich.) Sanitarium Company 
reorganized. It will have its home office at Detroit and a branch office at 
Hammond, where the annual meeting will be held, to comply with the 
Indiana law. The capital stock}will be $160,000, according to its statement. 
It will do a plate glass, accident and sick benefit business. ‘The officers 
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are: Collins B. Hubbard, president; Charles H. Jacobs, vice-president; 
Alanson S. Brooks, treasurer; Byrant Walker, secretary; B. A. Scott, 
manager; A. W. Comstock, John E. King, Dr. ¥. W. Mann and Henry 
Haigh, directors. Dr. Donald Maclean is surgeo-in-chief.— Chicago /nter- 
Ocean. 


—James M. Craig, actuary of the Metropolitan Life of New York, last 
week celebrated his silver wedding anniversary, although, judging from 
his appearance, no one would be likely to suspect that he was entitled to 
such a celebration. Mr. Craig, who is just in the prime of life, always 
feels young, and a man 1s as young as he feels. 

—It has been decided by Judge ‘Livingston of Lancaster, Pa., that 
members of a defunct live stock insurance company are liable for its 
outstanding debts and must pay the assessment levied. It was a mutual 
company, and when the receiver levied assessments the members refused 
to pay. He brought suits in the lower courts and won. The members 
appealed and the decision is affirmed. 


—J. \. Iredell, general manager for Ohio, Kentucky and Tennessee, for 
the Penn Mutual Life with headquarters in Cincinnati, has been with the 
company for twenty-eight years, in which time he has built upa very large 
business. For the past sixty days business has been exceptionally good 
and he hopes toclose the year with a handsome increase. Mr. [redell 
needs the services of a good, reliable, hustling agent to help local agents 
close business and at the same time do some personal canvassing. Such 
a man can get a liberal contract, including a salary. See advertisement 
in another column. 


—H. N. Kingsbury, secretary and treasurer of the Fraternal Accident 
Association of America, of Westfield, Mass., denies emphatically that 
James M. Smith or any one else has applied for a receiver for the associa- 
tion mentioned. A press despatch from Indianapolis contained the 
misinformation that such a proeseaes had occurred, but it probably 
made a mistake in the title of the association, as news collectors for the 
daily papers are quiteapt todo. It was another association with a similar 
name for which a receiver was applied for. We are glad to know that the 
Fraternal Accident Association of America is pursuing the even tenor of 
> eo any such annoyance as was indicated by the misleading 

ispatch. 

—The United States Circuit Court, hiving refused the Travelers Insur- 
ance Company an injunction to restrain the insurance department of 
Kansas from making an examination of that company, Superintendent 
McNall wrote President Batterson asking when it would be convenient for 
him to have the examination made. Mr. Batterson replied that Commis- 
sioner Betts of Connecticut would begin an examination of the company 
December 6, and referred the Kansas official to him. McNall declines to 
co-operate with Commissioner Betts in the examination, but writes that he 
will begin an independent examination about Marchi. The odds are that 
he won't. If he thinks Mr. Batterson has reached the limit of his fighting 
capacity he will find himself mistaken. 


Fire Insurance Notes. 
—The new Iowa policy form has been completed. 
—Omaha agents are taking a decided stand against overhead writing. 
~The New York Fire has entered ‘Tennessee. 

—Loss by forest fires in Minnesota this year will not exceed $14,000. 
—The Florists Mutual of Fort Wayne, Ind., is not yet fully organized. 
Pra Liverpool and London and Globe of New York will soon enter 

inois. 
‘ —The New York fire department asks for an appropriation of $2,386,026 
or 1898. 

—Charles L. Crane of St. Louis has paid his fine and been reinstated in 
the local board. 

—Samuel W. Smith, one of the organizers and directors of the National 
of Cincinnati, is dead. 

—Members of the Commercial Club of Omaha, Neb., contemplate the 
formation of a Lloyds. 

—H. A. Landgraff & Co. of New York will adjust the recent loss of Apt 
Brothers of Philadelphia. 

—Losses by theatre fires in New York city during nearly six years past 
have aggregated about $237,000. 

—Sol E. Waggoner, secretary of the Citizens of St. Louis, becomes 
general agent for the Manchester. 

—Superintendent McNall of Kansas wants Mr. Clarkson permanently 
enjoined from issuing his rate-book. 

—The new policy form of the Philadelphia Underwriters is satisfactory 
to the Attorney-General of Pennsylvania. 

—-Isaac Zucker, who was sentenced to spend thirty-six years in Sing 
Sing (N. Y.) prison for arson, has appealed. 

—J. H. Corey, a director of the National Fire and Marine of Elizabeth 
N. J., died recently, aged seventy-two years. F 

—Commissioner Fricke of Wisconsin is satisfied with the new policy 
form of the New York Underwriters Agency. 

—The Lincoln Fire of New Yor« has entered Tennessee, and is preparing 
tc open up Massachusetts, Pennsylvania and Illinois. 

—Judgment for $4541 has been entered against the Miller Fire Extin- 
guisher Company in favor of R. Montgomery Schell. 

—William H. Goggin, for eight years assistant secretary of the now 
defunct Peoples Insurance Company of Manchester, N. H., died last week. 

—George W. Shaffer of North Vernon, Ind., has been arrested for 
alleged embezzlement of funds of the Ohio Farmers Insurance Company. 

—M. M. McGlathery of Norristown, Pa., president of the Montgomery 
Mutual Fire Insurance Company, died recently at the age of ninety-five. 
f—Ashbridge &°Co., the well-known and successful insurance agents at 
Baltimore, have been appointed agents for the Atlanta Home Insurance 
Company. This gives them four strong companies, the other three being 
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the Palatine of Manchester, Sun of London and the Lloyds Plate Glass 
Insurance Company of New York. 

—The Great Western Insurance ——— of London, Eng., is said to be- 
victimizing Western farmers. We do not know the existence of any such 
concern. ; 

—It 1s stated that the capital of the State Insurance Company of Phila 
delphia is to be increased to $200,000, and that the company will extend 
its business into other States. 

—R. M. Buckman, latterly fepoeneating: the Standard in Chicago, goes 
to San Francisco to become California special agent for the Merchants of 
Newark, which is entering that State. 

—Attention is called to the advertisement elsewhere in this issue of an 
experienced fire insurance man who wishes an engagement as surveyor, 
special agent or in some other capacity. 

—W. S. Duval succeeds C. R. Gilbert as manager of the Montana 
department of the Board of Fire Underwriters of the Pacific, Mr. Gilbert 
becoming manager of the Oregon department. 

—The National of Hartford and the Springfield Fire and Marine will 
soon enter Mississippi, which State will added to the territory of 
General Agents Macon & Emery of New Orleans. 

—E. J. Dunn of St. Louis, at one time editor of The Western Insurance 
Review, died recently. Of late years he had been much interested in 
politics, and was a member of the State legislature. 

—Frederic Schmaedeke, who was indicted for arson last March in 
Iroquois county, Ill., has been arrested at Kankakee. He is charged with 


‘ firing his bottling works at Gilman in October, 1895. 


—The Consolidated Fire and Marine Insurance Com y of ‘Albert Lea, 
Minn., capital stock $100,000, is a reorganization of the Southern Minnesota 
Fire of Rochester. J. H. Griffin becomes treasurer and general manager. 


—The adjustment of the loss of_the Petrolia Manufacturing Company, 
of which i: R. Pitcher is _. and whose factory at 24% Grove street, 
New York, was burned, has been placed in the hands of ti. A. Landgraff 
& Co. 

—The Indiana Association of Underwriters has elected these officers: 
President, J. H. Hellekson; vice-president, W. P. Benton; secretary and 
treasurer, I. C. Hays; executive committee—C. L. Lemon, Preston T. 
Kelsey and Danfurth Brown. 

—C. A. Ross, special agent of the Home of New York in Ohio, has 
resigned, and State Agent Henry Fowler will soon move his headquarters 
from Columbus to Springfield, O. C. R. Loomis has resigned the Ohio 
special agency of the Philadelphia Underwriters to become Mr. Fowler’s 
assistant. 

—An underwriter of a Lloyds which reinsured part of the risk assumed 
by the London Assurance Corporation on property of Downing & Co. at 
Brunswick, Ga., while ‘“‘in or on the warehouses and sheds,” was held 
liable for his share of goods damaged while in a shed, but not for those in 
an adjoining yard. 

The classification committee of ‘The Union has issued blanks to the 
companies which call for the following items: Class number, description, 
total number of risks, premiums, percentage of risks to premiums, 
losses and percentage of losses to premiums. These various items are 
asked from 1892 to 1896, inclusive, and also separately for the year 1896. 

—An audit of the books of the New York and Boston Lloyds from March 
1, 1894, to October 25, 1897, the period covered by the management ot 
Burke & Brown, shows that net premiums aggregating $593,105 were writ- 
ten. Of this sum losses and expenses required $351,935, and reinsurance 
in the Northern Insurance Company $51,137. _ It appears that the income, 
after deducting all required payments and a contingent profit commission, 
was sufficient to provide for dividends to underwriters and profit to those 
who withdrew and still leave a handsome sum to be divided. The divi- 
dends paid, profits withdrawn by retiring subscribers and balance remain- 
ing in hand (exclusive of subscriptions of $50,000) amounted to $136,009, or 
a profit for three and one-half years of 272 per cent on subscriptions of 
$50,000. 





RECEIVED TOO LATE FOR CLASSIFICATION. 


—The Kansas Mutual Life has voluntarily withdrawn from Massa- 
chusetts. 

—The a ma stock of the United States Fidelity and Guarantee Com- 
pany of Baltimore will be increased to $1,000,000. 

—The Germania Fire. Insurance Company of Milwaukee is being organ- 
ized with $200,000 captial by parties identified with the Concordia Fire. 


—Chas. T. Hopper of the new Continental Casualty Company of Cin- 
cinnati expects to get that company under way early in January. Mr. 
Hopper will soon visit New York. 


—Our thanks are due to Colonel Jacob L. Greene for a copy of his 
address on ‘‘A Proper Paper Currency; What It Is, and Who Can‘Utter 
It,’ which was delivered before the Hartford Board of Trade on Novem- 
ber 23, 1897. 

—The Young Settlers Mutual Life Association of Illinois, located at Mor- 
rison, Ill., has been incorporated to transact a mutual benefit insurance 
in Illinois. The incorporators are H. A. Boyd, A. E. Kennedy, H. E. 
Brown, I. D. Woodford, W. H. Fuller and C. J. Pearson. 


—The Security Mutual Life Association of Binghamton, N. Y., has 
recently deposited with the insurance department of this State municipal 
bonds of the city of New York (gold 3's) to the amount of $100,000. Such 
es is made in trust for the benefft and as additional security to the 
policyholders of the association. 


—The New England Shoe and Leather Exchange has joined the Boston 
Merchants Association in the appeal to the Boston Board of Fire Under- 
writers fur a reduction in insurance rates in the congested districts, and 
a hearing will be given the merchants at an early date. The recent cut 
by the New York Tariff Association stirred the Boston merchants into 
action; but the members of the Boston Board of Fire Underwriters, whose 
recommendation for a moderate reduction in rates was rejected, fear that 
. — radical reduction than the one which they proposed may now be 
‘imminent. 


— —— a 
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Mercantile Hgencies. 


OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - + NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 

revious month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 

hiladelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, 

Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 

my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

y my system my correspondents do not know the name or locality of the Company 

they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

I have permission to refer to any of the twenty Companies for whom I now do busi- 
ness, Correspondence solicited. 














CHARLES B. HOLMES, Proprietor. 


Situation Wanted. 


YOUNG MAN (26) COMPETENT INSURANCE 
Accountant, would like a position with an Insurance 
Best of reference, Life or Casualty preferred. 


Address, 
P. F., CarE Tue Spectator, P. O. Box 1117, New York. 
M*™’ AGE 40, EXPERIENCED, RELIABLE, CAN 

















Company. 





furnish best of reference, wants position as special agent for part of Middle 
Address, 
W. P.G, 41 SOUTH IOTH STREET, 
PHILADELPHIA, PA. 


Department. 





Company Representation Wanted. 
OMPETENT FIRE INSURANCE MAN OF MANY 


years’ experience is open for engagement as Surveyor, ‘* Special” or in other 


position of responsibility. Address, 
* COMPETENT ” care of Tue SpecraTor, P. O. Box, 1117, N. Y. City. 


ATE SUPERVISOR OF ACCOUNTS, FOR LARGE 
Life Insurance Co. desires office position with good company. Not particular as to 
locality. Best of references. Address, 














C., 1283 Jackson Boulevard, Chicago, III. 








Hetuarial, 
Mies MENANDER DAWSON, 
CONSULTING ACTUARY. 





The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 


meinen HOMANS, 





CONSULTING ACTUARY, 
31 NAssAU STREET, ROOMS 1604-1605, 


NEw YorK. 


Advice regarding Life Insurance 


N EW ENGLAND MUTUALLIFEINS.CO. 
SSE 





POST OFFICE SQUARE, BOSTON, MASS. 
$25,910,905 





EN ha iba ds nbneGeert docaws ovbeteuwscddnduecssee 
LIABILITIES REE edict cimibsddbbubeuctcscconscotas Jnana 23,321,889 
All forms of Life and Endowment Policies issued. $2,089,016 


Annual Cash distributions are paid upon all policies, 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphiets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President. S. F, Truxt, Secretary. 
ALFRED D. F os: kr, Vice-President. Wo. B. Turner, Ass’t Sec’y. 





Figencp Wants. 

















1sss. 
N UNEXCELLED CONTRACT FOR 
MEN. 
Renewals if desired. 
HERBERT N. FELL, General Agent, 


THE MUTUAL LiFe INSURANCE COMPANY OF NEW York 
WILMINGTON, DELAWARE. 


ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 


ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 


. Wasuincron, D. C. 





100,000 







Expenses guaranteed. 


































ANTED—BY THE EQUITABLE LIFE ASSUR- 
ANCE SOCIETY oF THE UNITED STATES, a reliable, energetic 
man, up to date, and competent to assist Local Agents in closing business. 
Rich field. Eastern and Northern New York. Apply at once to 
FRANK A. McNAMEE, Manager, 
Nos. 38 AND 40 STATE STREET, ALBANY, N. Y. 


ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
















J. W. IREDELL, Jr., General Manager, 
PENN MuTUAL LIFE INs. Co., 


aaa tii LIVES, 
FLEMING & KELL, 


271 BROADWAY, New York. 





CINCINNATI. 











NQ 






General Managers for New York, Northern New Jersey and Louisiana, 






















THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


RITE INSURANCE IN FLORIDA. 

The Mutual Reserve Fund Life Assn. of New York are now 
thoroughly organizing the State of Florida. To those wishing to spend the 
winter or locate here we will make top contracts, The State is ripe for 
this kind of insurance. Write for information to 


DAVIS & BAYA, Jacksonville, Florida. 


LONDIKE—SEATTLE. 
$50,000,000 of nuggets. 40,000,000 bushels of wheat. PROS- 
PERITY UNPRECEDENTED. Will you share it? Come out here 
and enjoy it 20 good Agents wanted. Good contracts for 
good men, 
Write F. A. WING, Manager Massachusetts Mutual Life, 
SEATTLE, WASHINGTON. 


NSURANCE AGAINST ILLNESS. 


The Latest and Best Form of Insurance. See our Agent or write for full - 
‘ ¢ ° par 
ticulars, To receive $50.00 Weekly Indemnity costs you only @5 yeariy. 


AGENTS EVERY WHERE. A. A. MOSHER, Eastern Manager, 


New York, Pennsylvania, New Jersey, 
TELEPHONE: 4275 CorTLANDT. Connecticut and Rhode ieland. F 


NEW YORK OFFICE: 100 BROADWAY (American Surety Building). 
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Higencp Wants, 








EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New. York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 








Unsurance Adjusters, 








ESTABLISHED 1865. 
HEN®Y A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

The H. B, Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES : 

NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








Insurance Lawyers. 











| D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 





ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies. 
Claims investigated. References on application. 


ewes SEWARD PU LLER, 609-610 Bank of Commerce Bldg., 
ATTORNEY AT LAw, 








HE SOUTH-WESTERN MUTUAL LIFE 
ASSOCIATION, MARSHALLTOWN, IOWA. 


Natural Premium, Whole Life, Increasing and Limited 
Payment Policies. 


Reserve Fund to limit the cost of insurance, and to guarantee the pay- 
ment of all policies in full. 

A Special Deposit Fund to meet guarantees in Limited Payment Policies, 

A new system of Limited Payment Insurance, 

Agents wanted for Iowa, Minnesota, Missouri, Illinois, Wisconsin 
Indiana, Kentucky, So. Dakota, Utah, Colorado and Wyoming. 


Address, H. S. HALBERT, PRESIDENT. 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the Government. 

Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 

COMPAN Y is secured by deposit with the State. Its policies are modern, 

attractive and up-to-date. Reliable and well-qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 

A. L. ATWOOD, Agency Director, Topeka, KANSAS. 





ANTED, BY THE CONNECTICUT GENERAL 
Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 





ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois, 
F, G. VOSS, Manager and Attorney. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO. 





HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 


FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 


NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864, 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents, 

















proreerive | MUTUAL FIRE INS. CO’S. 


TEXTILE 
THOMAS H. WILSON, Pres. of Automatic. 


WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 
R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa, 
Long Distance Telephone Connection. 


UBLICATIONS OF C. & E. LAYTON. 


yt ents in the United States for the old established pub- 
Z uae of Cnn Es Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 


reatises on these subjects. 
Senp Five Cent Stamp For CaTALocue, 


THE SPHCTATOR COMPANT 
9% WILLIAM STREET, NEW YORK, 


ORTHERN LIFE ASSOCIATION, 
MARSHALLTOWN, IOWA. 


rosperous Natural Premium Company. All policies issued by this 
for full value by deposit of First Mortgage Bonds with the Auditor 








A progressive and 
Association are secure 
of State. é : = . os es 

Good agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minnésota, 


dd 
Mebsaska and Colorado, by addressing E. H. HIBBEN, Secretary and Manager. 





HE UNION MUTUAL FIRE INS. CO., 


259 WASHINGTON St., Jersky City, N, J. 


Organized July, 1894. Losses paid to date $29,202.32, 
DIRECTORS. 
. ROMAINE, President. WILLIAM H. KELLNER, Vice-President. 
eee ASENJAMIN ¥. PABODIE. Secretary and Treasurer. 
THOS. M. GOPSILL, JOSEPH A. DEAR, PETER S. BAYLO 
REDK. A. DOWNES, WM. VASEN Ss DAY. GEORGE L. LOBSIT. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 
States. Correspondence solicited. 


ee PARMENTER, 
FIRE INSURANCE AGENT Anp BROKER, 





298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





i= R. HUNT, Telephone, 4027 A. 
‘ INSURANCE AGENT anv BROKER, 


Manhattan Building, 
S.E. Cor, 4th and Walnut Sts., 


PHILADELPHIA, 





N E. GOLDBERG, 
© 56 PINE STREET, NEW YORK. 
Fire Insurance placed with Reliable Companies. 





SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No, 247 WasHINGTON STREET, Boston, Mass. 
Insurance effected in all the States and Brokerage paid. 


OGSWELL & MURPHY, 
Nos, 6 and 8 West CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 


REFERENCES—Menpuis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 











CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
eo G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING ‘ 
ALEXANDRIA INSURANCE CO., Organized 1870, 
MT. VERNON F.INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 








W. T. Woops, President. D. B. HALSTED, Vice-President. 
C, E, W. Cuampers, Secretary. 


PLATE GLASS 


/asurance Company 


~ OF NEW YORK 
Cash Capital (Incorporated 
$250000. 1382. 


Largest Asse est Income and Largest Reserve of any Plate 
Glass nsurance Company in the World. 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 
OT dabeeitines mans, 
95 William Street, NEW YORK. 








JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SALLE STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. H. WEesBsTER. E, N. Winey. C. P. JENNINGS. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency.~ 





J. RUSSELL & CO., 


e FIRE INSURANCE. 
704 Association BuitpinG, 155 La Satie Street, CHICAGO. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 





T J. BROWNE, FIRE INSURANCE, 
> Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ILSON & MAYER, 
128 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED. 





Gro. W. Montcomery. M. L. C. FunxHouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 
Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 

e INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale, 
184 LA SALLE STREET, - - - - - - CHICAGO, ILLS. 











Office and field Supplies. 








IS THE BEST DAILY REPORT 
CASE MADE, 
ENDORSED BY SOME LEADING COMPANIES. 
GEORGE W. COBB, Jr., 
No. 73 NAssAU STREET. 


Nea *OHMER” 


Telephone No. 4351 Cortlandt. 





HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 





3 


December 9, 1897] THE 


SPECTATOR 





_— 





—_—— 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Gross Assets, Jan. 1, 1897 


LIABILITIES. 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 
Losses Unadjusted 





Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 


$967,397.53 
$136,813.34 


C. B. SHOVE, President. 


20% (Century Policies 


Life — ACCIDENT 





Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA. 


ae 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. A. Mosner, Eastern Manager, 100 Broadway. New Vork. 


IDELITY MUTUAL ECURITY MUTUAL 


FIRE INS, CO. FIRE INS, CO. 
Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 





ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers, 


CORRESPONDENCE SOLICITED, 


OFFICERS. OFFICERS. 


SAM’L H. ASHBRIDGE, Presipent. WM. AYRES, Presipent. 
SAM’L E. LANDIS, Vice-PREsIDENT. . SIMPSON ‘AFRICA, Vicr-PresipENnT, 
ALFRED A. SPARKS, Ssc’y anp TREAS. D. McKEE, Ssc’y anp Treas, 


ESTABLISHED -ALY 
1884- 





*DEPOSITED- 


for the Security of Policy Holders. 


— NEARLY — 


—-IN FORCE:—— 
issues the most approved forms 





Chartered 1850. Reorganized 1897. 


FIRE. 
PLATE GLASS. 
TORNADO. 


ANDREW WICKEY, 
President. 
Epwarp W. WICKEY, 
Vice-Pres’t and Treas. 
Grorce H. Lewis, 
Secretary. 


Surplus Lines Solicited. 


MeEnTION “ THE SPECTATOR”? 


ai EAST CHicago INDIANA 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 
January 1, 1897, 
= srs, - - - = 
= Carita. ano Net Sunpvus, 


$462,178.22 
318,875.77 





Euvcengs H. Wins_tow 
Danie. D, WHITNEY Vice-President 
Ss. . Bu See’y 

Cuas. F. Poccsz, Gen. Agt., 
No. 164 La Salle St. Extcaee. 


HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s. 
Factory Improvement Committee of the New England Insur- 
ance Exchange. 
New York Board of Fire Underwriters. 
Philadelphia Board of Fire Underwriters, 
St. Louis Board of Fire Underwriters. 
me factory Insurance Association of N.Y. 
Mutual Fire Insurance Co. of New York. 
Southeastern Tariff Association, and others: 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CoO., 
66 MILL STREET, LaconiA, N. H. 








— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct -to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





———— INSURANCE COMPANY 
OF NEW YORK. 


CAPITAL, $200,000.00 , NET SURPLUS, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


TorAL RESOURCES, $334,741.77 Net SuRPLUS, $134,741.77 


BURKE & BROWN, General Managers, 
54 William Street, New York. 





T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nrxon, President. GEORGE.W. TOWNSHEND, Secretary. 
Mites M. DAwson, Actuary. 
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ASSESSMENT LIFE INSURANCE. 


A companion book to ELEMENTS OF LIFE INSURANCE, uniform in binding, 
treating in a similar manner from an impartial standpoint life insurance as practiced by 
the assessment societies. 

Price, Bound in Cloth, $1,50. 


A SOUND FOUNDATION 


ELEMENTS OF LIFE INSURANCE, 


MILES MENANDER DAWSON, ConsuLTING ACTUARY. 


Agents will find in this book the principles of life insurance as practiced 
by the regular companies, set forth in simple, non-mathematical language, 
just such as they can use with their patrons. Reviewers pronounce it ‘‘ the 
best book of the kind ever published.” An eminent college president and 
renowned mathematician says of it: ‘‘ Why don’t you call it ‘ Insurance 
Made Fascinating’?’’ ELEMENTS OF LIFE INSURANCE is substantially 
bound in cloth, 


Sent Postpaid on Receipt of Price, $2.00. 


Assessment Life Insurance and Elements of Life Insurance supplied, when ordered 
together, for $8.00. 


EFFECTS OF FREE SURRENDER AND LOAN PRIVILEGES IN LIFE 
INSURANCE, 


An essay reprinted from the publications of the American ‘Statistical Association, 
dealing with gains and offsets to gains under the Tontine system. 


Paper, 85 Cents, 


AMERICAN LIFE INSURANCE METHODS. 


An essay republished from the annals of the American Academy of Political and 
Social Science, dealing with the methods of both regular and assessment companies, 


Paper, 15 Cents. 
All orders must be placed through the publishers : 


THE SPECTATOR COMPANY, 
95 William Street, New York. 


Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 





Capital, - - - $3,000,000.00 
Assets, January,1897, 9,686,808.08 


Surplus over all Liability of Capital and Reinsurance 


$2,319,773.52 





CHARLES PLATT, President. EUGENE L, ELLISON, Vice-Pres. 


GREVILLE E. FRYER, Secretary and Treasurer. 
JOHN H. ATWOOD, Ass’t Sec. T. HOUARD WRIGHT, Marine Sce 





‘The Leading Fire Insurance Company of America.” 


Charter Perpetual. 


$4,000,000.00 

11,431,184.21 

3,581,196. 16 

pg WUT T TTT OTT TITTTTTTTTE TITTLE TTT Le 3,849,988.05 
Losses Paid in 78 Years 79,198,979.38 


WM. B. CLARK, President. 


W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 


A. C. ADAMS, ) 
HENRY E. REES, ; Assistant Secretaries. 


‘mee & GALLAGHER, 
General Agents. 


WESTERN BRANCH, 
413 Vine St., Cincinnati, O. 


NORTHWESTERN BRANCH, § WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. { W. P. HARFORD, Ass’t Gen’l Agent, 


PACIFIC BRANCH, General 
San Francisco, ca} BOARDMAN & SPENCER, pos 


INLAND MARINE CHICAGO, ILLS., 145 LaSalle St. 
DEPARTMENT. ? NEW YORK, 52. William St. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. ; 


Bry JOSEPH A. JOYCE. 
In Four Volumes-of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing : 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada, 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
the manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, - - - New York City. 





